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Subsection 151 Performance Bond and Payment Bond of the 2007 Specification requires the 
Contractor to submit the following to the RE: 
 

1. Broker’s Fees (see Attachment A) 
2. Certified Rate Schedule (see Attachment A) 
3. Report of Execution (see Attachment B) 
4. Paid Invoices/Paid Bills(see Attachment C)  

Note: Paid Invoices/Paid Bills are being added to the Special Provisions by BDC shortly. 
 
The purposes of these submissions are as follows: 
 
Broker fees are required to determine the total bond cost (premium cost plus broker fees) 
 
The Certified Rate schedule is required for the RE to make payment for PERFORMANCE BOND 
AND PAYMENT BOND as specified in Subpart 151.04 of the Specifications on the final monthly 
estimate.  It must be obtained as close to the initial bond issue date as practicable. 
 
The Report of Execution provides documentation that the bond is in effect. 
 
The Report of Execution and the Paid Invoices/Paid Bills provide the RE the actual costs paid by 
the Contractor.  This provides the RE actual costs in order to process a payment(s) for 
PERFORMANCE BOND AND PAYMENT BOND on monthly estimates and on the final monthly 
estimate. 
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ATTACHMENT “A” 
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ATTACHMENT “B” 
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ATTACHMENT “C” 


