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m\/l ERcCAdIEN, PC.

CERTIFIED PUBLIC ACCOUNTANTS
INDEPENDENT ACCOUNTANTS' REPORT

To the Board of Commissioners of
New Jersey Public Broadcasting Authority

We have examined New Jersey Public Broadcasting Authority’s (the “Authority”) compliance with the
requirements of the Corporation for Public Broadcasting’s (‘CPB”) Fiscal Year 2024 Financial
Reporting Guidelines governing the amounts reported as Non-Federal Financial Support (“NFFS”)
during the year ended June 30, 2024. The Authority’s management is responsible for (a) identifying
applicable compliance requirements, (b) establishing and maintaining effective internal control over
compliance with CPB’s Fiscal Year 2024 Financial Reporting Guidelines governing the amounts
reported as NFFS, (c) evaluating and monitoring the Authority’s compliance with CPB’s Fiscal Year
2024 Financial Reporting Guidelines governing the amounts reported as NFFS and providing us with
a written assertion thereon, (d) specifying reports that satisfy legal, regulatory or contractual
requirements, and (e) making all records and related information available to us. Our responsibility is
to express an opinion concerning the Authority’s compliance with CPB’s Fiscal Year 2024 Financial
Reporting Guidelines governing the amounts reported as NFFS, based on our examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. Those standards require that we plan and perform
the examination to obtain reasonable assurance about the Authority’s compliance with the CPB’s
Fiscal Year 2024 Financial Reporting Guidelines governing amounts reported as NFFS, in all material
respects. An examination involves performing procedures to obtain evidence about the Authority’s
compliance with the CPB’s Fiscal Year 2024 Financial Reporting Guidelines governing amounts
reported as NFFS. The nature, timing and extent of the procedures selected depend on our
judgment, including an assessment of the risks of material misstatement of the Authority’s compliance
with the CPB’s Fiscal Year 2024 Financial Reporting Guidelines governing amounts reported as
NFFS, whether due to fraud or error. We believe that the evidence we obtained is sufficient and
appropriate to provide a reasonable basis for our opinion.

We are required to be independent of the Authority and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to the engagement.

Management prepared the attached combining financial statements and schedules listed in the table
of contents. These combining financial statements and schedules were prepared for the specific
purpose of presenting the financial results of the Authority, as well as Public Media NJ, Inc. (“PMNJ”),
an organization considered “financially interrelated,” as that term is used in the CPB’s Fiscal Year
2024 Financial Reporting Guidelines. PMNJ, a New Jersey nonprofit, 501(c)(3) corporation, entered
into a programming and services agreement with the Authority dated July 1, 2011. The combining
financial statements include information extracted from the separately audited financial statements of
the Authority and PMNJ. The amounts presented on the Combining Balance Sheet, Combining
Statement of Revenues, Expenses and Changes in Net Position, and Combining Schedule of
Expenses/Capital Outlay for the Corporation for Public Broadcasting Annual Financial Report as listed
in the table of contents were not subject to our examination procedures.

In our opinion, the Authority is in compliance with the CPB’s Fiscal Year 2024 Financial Reporting
Guidelines governing amounts reported as NFFS during the year ended June 30, 2024, in all material
respects. The Combining Schedule of Revenues for the Corporation for Public Broadcasting Annual
Financial Report, as listed in the table of contents, presents amounts that were subject to our
examination procedures.
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INDEPENDENT ACCOUNTANTS' REPORT (CONTINUED)

This report is intended solely for the information and use of the Authority’s Board of Commissioners,
Authority Management, PMNJ and CPB and is not intended to be, and should not be, used by anyone
other than these specified parties.

Very truly yours,

Hamilton, New Jersey

February 4, 2025



[ejoL

uoneuIw|3

"oul °rN elpaAl dlignd

Auoyiny Bunseopeolg
2l|gnd Aesia maN

‘uodaus sjuejunoodoe Juspuadapul 98

"$20Z ‘0€ 8aunp Jaye PNINd Ag peAiedal Ing 20z ‘0¢ aunr 0} Joud Juas sem jey) Aloyiny sy} wodj JuswAed

uonIsod JaN pue sanijiger [ejo |

uoiIsod JoN [ejo L
pajousal Ajuauewlad
pajoulsal Ajuesodws |

pajousalun

sjosse |eyded ul Juswsany|

uonisod 3aN

saliliqer [ejo L

Bunelado - Ayjiqel| ases]

Aus Bujjonuod 0y ang
anuaAal pauleaun

sasuadxa paniooe pue a|qeled sjunodoy

sanljiqer

sjessy |ej0 |

Buneisado - syasse asn-j0-1ybu asean

18U ‘sjesse |ejiden
SJUBWISBAU|

sjosse Jaylo pue asuadxs piedaid

1sB29|9} 194 Jou swelboud 10} palnoul s}s0D
JoU ‘a|geAlaoal syib pue sjueln)

Kasiap ma| Jo ale}s wouy ang

19U ‘9|geAla0al SJUN022Y

sjuajeAlinba yseo pue ysen

€
e wucmmmzam._ >®w._®ﬁ MaN JO 3jels woll ang w_\n__‘_Oc«:( 9y} WoJj pajeulwl@ mom.mmmw TNING pue 3_‘_053{ 9] usamiaq m_nm>ma\®_nm>_mom: mucmwm._amw_ Amv
z6e'LEEce $ (092°LL1) GL9'GYE'EL $ 11¥'1GL'6 $
697'90/2'81 - ZSLveLolL 11€'2/5'8
£¥1'v05°C - £¥/'v0G6‘C -
£¥1'906'8 - 607'629°L ¥£2'922°L
£8G'G62°L - - £8G'G62'L
£26'v29'C (092°L21) £T5LLZ'E 091'G8S
868'8£8°C - 868'8£8°'C -
G8/'6G - G8/'6G -
1G8'9L - - 1G8‘9l
627602 ¢ (e) (092°1L21) 088'ZLE $ 60€£°895 $
Z6E'16£'22 $ (092°12)) G/9'GhE'CL $ L1Y'1SL'6 $
895°269°'C - 895°269°'C -
6E0'GLL'G - 9GY'6LY'C £85'G6Z'L
198°c2Z'e - L98'cee's -
8€0°'2. - 181'09 1G8‘9lL
00¥°2S - 00¥°2S -
€e1'€Z9 - €e1'€29 -
£€86°LZLC (e) Go9B'6EE - 81028.°L
¥2s'LL (e) (sz2'L19) ¥22'02S G20'€9
9¥8'€6.'C $ - 9¥8'€6.'E $ - $

sjassy

¥202 ‘o€ sunr

133HS JONVIVE ONINIGNOD

ALRIOHLNYV ONILSVYOAVOod4g J179Nd AISYHAr M3IN



‘uodaus sjuejunoodoe Juspuadapul 98

“Junowe awes ay} Aq paonpal aiem sasuadxa uononpoid pue Buiwiwelbold pue snuarsy
‘Auoyiny Buiiseopeolg ollqnd Aesiar MaN 8y} WOy SONUBASJ Ul 0G8°LBS 9% PapIodal -oul ‘N elpalA dlland (&)

14

69¥°'90.'8L $ - $  ZSL'vELOL ¢  11£7.G8 $
89y /1L - £E8'vrL 0L 1G8'61E'L

G82'LYT'L - (189°01) 99¥'262°L

111'28%'Sl (068°16G9) 6YE'€G6LL 8/2'1ZL'0l

016°869°L - 660°2S56 LLg‘op.

y8eiLLE L - ¥8e'LLEL -

e TA TS - 050°0LY ¥0Z'L6.°C

622'502'6 (e) (0s8'16G'9) 918'clZ'6 £€92°'€8G'9

29G'v2. 9l (068°16G'9) 899°Z6'LL vy1'€lE L1

060°8GE°L - YSL'6YL L 9£6'802

129°L - - 129°L

000002 (e) (058°165'S) 0G8'L6G'S 000002

$51'9/9°€ - - $51'9/9°€

862'¢68°9 - ¥99°102'S ¥£9°L69°L

69LVEE’L - - 69LvEE’L

815706 - - 81G6'v06

gol‘ose'c ¢ (e) (000'000°L) S - $ 901°0S€'E $

[ejoL

uoneuw3

"oul ‘FN BIpaiA dliand

Aoyiny Bunseopeolg
ollgnd Asasiar maN

Jes A JO puz-uonisod 18N
Jea A jo Buiuuibag-uonisod 1N

uonisod 1oN ul sebueyn

sosuadx3 |ejo |

BAIBJISIUILIPE pUB [BJBUSL)

wswdojanap diysiaquaw pue Buisielpun4
Buliesulbus pue Buiseopeolg

uoneonpg

uononpoud pue Buiwwelboly

sosuadx3

sanuansay pue poddng [ejo |

awooul Jayl0

saljjeAoy

$99) 92IAJI9s pue Buiwwelbold

awooul [ejuay

sjuelb pue suonnguuo)

uoddns pung 1sni] Aldoyiny Bunseopeolqg oljgnd Aaslar meN
(puy-ur) Woddns ayeig Aaslor maN

(yoa41p) woddns ajelg Aasior maN

sanuanay pue poddng

¥20¢ ‘0€ 8unr pepu3 Jes A

NOILISOd L3N NI SFONVHO ANV SISNIdX3 ‘SINNIATY 40 LNIWILVLS DONINIGINOD

ALRIOHLNYV ONILSVYOAVOod4g J179Nd AISYHAr M3IN



S "Hodau sjuejunodoe Juspuadspul 89S

""NINd 03} psjeoojie uolelidoisdde ayejs ()
‘Aoyiny Buyseopeolg olignd N WOl PaAI9da) anuaAal 99} 92IAIaS (B)

% (senuanai a|qibijaul S44N SS9] Hoddng aAleSIUILPY JOBJIPU| ‘g 9|NPaYIS pPUB anuaAay 10a11q ‘v 8|npayos |ejol) S44N Se pauodal [ejo |
296'vz/'9L  § (068'165'9) $  899'Ci6'LL $  vplLelELL $
G/9°102 - G/9°102 - suolNQUIUOY pury-u| as o)
1¥2'922 - - 1¥2'9ze uoddng aAnessiupY 108JIpy| L g
Z86°'L0L - - 786101 uonony wnJpaedg 4 '
06L‘0¢ - £96'22 1291 anuaAay Joaliqg Jaylo 0z '
£9¥'seS - £oy'G2S - SHIO |enpiAlpu] Jole|y 6l v
¥8Y'sh - ¥8Y'sy - (spuny juswumopus
uey} Lwrzov saljinuue t_m pue
IsnJ} 9|qeydeyd uo (sassoj)/suieb jelenjoe
pue sjuswysaAul uo (sasso|)/suieb pazijeaiun (9)ol v
¥96°9L 1 - ¥96'9L1L - (Spuny Juswmopus uey) Jayjo)

SJUBWISAAUI UO (s8ss0|)/suleb pazijeay (9)oL \"4
666°€Z - 666'€Z - juawdinba pue Apadoud jo sajes wouy suies) (e)ol \"4
L0€ - Log - seljjedoy :awoou| sassed (@)s1 \'
0£0°8¢ - 0£0'8E - SpuspIAIg pue jsaJsju| (e)s1 v
€€2'909°1 - €€2'909°1L - diyssaquiay 0l v
80.'62¢'S (e) (zz8'669'c) LEv'1L92's 660'89.°C ssauisng 6 v
£96'8L0°L - £96'8L0°L - suonepuno4 8 v
¥09°29 (e) (21£'69) L1E'%9 ¥09'29 seljsIeAIuN pue s8bs||0) 8leAlid . \'
000°€2 - 000°€Z - seljsieAluN pue sebs||0) ejels g v
T AA A (@) (000'000°}) 868°/G0‘L 9¥5'29¢'s JusWIUIBAOS) B)eIS 1% v
€59°091 (e) (g60'c9) L22'9SL 116'99 suopels bunseopeolg oljgnd (®)z v
000°0} - 000°0L - seljjefol-uou Sad (9)z v
g9L'ce (e) (g9L'ce) 891'¢ce 891'¢ce 9dD wouj spuny 1syio | (a)z \'
99¥'859°L (e) (99t'859°L) 99¥'8G69°L 99¥'859°L juel9 oIAIBS AjlUunwwo) (e)e v
820'98 ¢ (e) (z86'L2) $ 286'LL $ 82098 $ Jay)Q - spun |elspad (V] v

[ejoL uoneulw|3 "ou| ‘FN elps|N 2119nd Aoyiny Bunseopeoig uonduoseq #oun VRIS

ollgnd Aeslaf maN

¥202 ‘0€ aunr pspuz Jes\
140434 TVIONVNIH TVNNNY ONILSYOAvOoddg JIdnd
H404 NOILVHOdHOD FHL J0d4 SINNIATYH 40 3TNAIHOS ONINIGINOD

ALRIOHLNYV ONILSVYOAVOod4g J179Nd AISYHAr M3IN



9 ‘uodaus sjuejunoodoe Juspuadapul 98

"$)00( S,"NINd UO enuaAal se papiodal sem Jey) Buiwwelboud ul paplooas sesuadxa Jo 0G8°165°9$ (B)

226'926°L  $ - ¢ 226'925°L $ wewdinby  (9)6 3
lended
121°28¥'sL  § (068°165'9) ¢  6VE'€S6°LL ¢ g/z'LzLo0lL $ sesuadx3 |ej0 |
¥8eLLE L - ¥8eLLE L - juswdojens diysiaquis| pue Buisieipuny g 3
016'869°L - 660'256 LL8'9Y. |eisuss) pue juswabeue 14 3
sooIAIeS poddng
¥6z'L9z'e - 0S0°0.¥ ¥0Z'16.°C Buussuibu3 pue Buyseopeoig 4 3
622'coz'6 ¢ (e) (0g8°L65'9) ¢$ 9lL8€ELZ'6 ¢ £92'c8s'9 $ uononpold pue Buwelboid L 3
saoIAles welbold
sosuadxg
uonduosaq #oun  # uyos
|ejo | uoneuiw|3 "ou| ‘PN BIpS 21ignd Auoyiny Bunseopeolg

ollgnd Aesisr meN

¥202 ‘0€ aunr pspuz Jes\
140434 TVIONVNIH TVNNNY ONILSYOAvOoddg JIdNnd
404 NOILYHOdHOD JHL J04 AVILNO 1V1IdVO/SISNIdX3 40 3TNAIHIOS ONINIGINOD

ALRIOHLNYV ONILSVYOAVOod4g J179Nd AISYHAr M3IN



