Filing Sales & Use Tax Returns

I ntroduction

This bulletin explains how and when to file
New Jersey sales and use tax returns. It in-
cludesillustrated, step-by-step instructions
on completing and filing both the quarterly
returns and monthly remittances used by
most businesses (Forms ST-50 and ST-51)
and the Annual Business Use Tax Ret
(Form ST-18B) used by certain aualify
“nonvendors.”

General Inf .on

Retail sales of t1. andise and certain
services < Ne Ys¢ -esubjectto
State~ = 2CUrre 3%. Request
T- b a U4 sarsey Sales

1. < forinfc. tionor.  taxabil'ty of
pro.  sand sarvices

Use tax Mnsating  * whic Jer

must pay ytothe Ste.  heneve salestax
"ot collec hythevendor  ertain taxable

L ctsorse. =< ‘red fc. usein New

o, Usetax. 'at the same rate as
‘es F RIS .nation, request our

L ‘ca T use Tax in New Jersey.

L¢ sanc  ontals. The New Jersey Sales and

¢ Act makes a distinction between leases
. «alsfor sales and use tax purposes. Rent-
als are short term transactions with an original
contract term of no more than 28 days and are
treated asretall sales. Any salestax due on the
rental chargeispaid by the renter (the person
who pays to rent the item). A leaseisalong-
term transaction with an original contract term
of more than 28 days. The lessor (generally, the
owner of the property) is responsible for paying
use tax based on either the purchase price of the
property or the total amount of payments attribu-
table to the lease directly paid by the lessee (not
including separately stated nontaxable charges,
such as finance charges). For more information,
request Tax Topic Bulletin S& U-12, Leases and
Rentals.
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Sales and Use Tax Returns. Every entity regis-
tered in New Jersey to collect salestax or to
remit use tax must file a sales and use tax return
on aregular basis using the appropriate form(s).
The amount of tax due for each filing period
must be remitted to the State on or before the
date on which the return is due.

The Division of Taxation automatically sends
appropriate quarterly return and monthly remit-
tance forms to businesses registered for sales
and use tax purposes. Most registrants receive
the standard forms (Forms ST-50 and ST-51).

However, certain businessesmust use~~ ~<dles
and use tax return forms. See Other S

Use Tax Returns below.

Standard sales and use tax re me 50/
ST-51) are computer-~~neral ~ or, that e
bound in a coupor Th  ieonacoy,
return form (ST-L fo da
month. A" msa  =pr. 1wiu.

address arsc xr  ridentificatic
number ¢ eSS, 2pr d
coveredby retwi d. Ny G
Taxpayerswi  “mitsc  an. 2tz MEX 1o
by meansof ele  nicfu  tra ) re-
celvecouponboc  3con  ‘ng. < four
quarterly returns (Fc A quarterly re-
turn must befiled ever, ayments were

remitted via electronic funu. « ansfer.

Taxpayers may file Forms ST-50/ST-51 viathe
Division of Taxation’s Web sitein lieu of sub-
mitting a paper form. For more information, see
Filing Returns on page 3 and Electronic Funds
Transfer on page 8.

New registrants should receive their return
forms approximately four weeks after register-
ing. New coupon booklets are sent to all eligible
registered businesses e~ uly. If you do not
receive your bookl ¢ reasonable amount
of time, contact e. .nof Taxation's
Customer < a3t 609-292-6400 or
write te:

D, . - REVEN
BOX 25-

I'RENTON NJ C

Seein. “or Obw

*-0252
ng For. 211,

Dther Sa aUseTaxt  rns. Te.payers

ortingsa nduse*ax uss  “neof the
. slistedbe 7 file Furms ST-50/
ST- Theseta 3 complete and file
2 fOlNS\3 in_  .einstructionswhich
¢ M
. aM.  ounty Tourism Sales Tax
n ST-350)
. .n County Sales Tax

(Form ST-450/ST-451)

o Urban Enterprise Zones Sales Tax
(Form UZ-50)

e NY/NJInterstate Simplified Tax Reporting
(Form ST-20/ST-21)

e Annua Business Use Tax Return
(Form ST-18B) (For more details, see page 4)

« Vendors of energy (electricity and natural
gas) and utility service (Form ST-50EN).
Energy vendors are required to make all
monthly sales tax payments by electronic
funds transfer.
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Filing Returns

Quarterly and Monthly Filings
(Forms ST-50 and ST-51)

1st and 2nd Months of Each Quarter
The sales and use tax coupon booklet contains a
monthly remittance (Form ST-51) for the first
and second months of each calendar quarter
(January, February, April, May, July, August,
October, and November). A monthly remittance
must be filed for each of these monthsin which
the amount of tax due exceeds $500. When the
amount due for any of these monthsis ™21 or
less, payment for that month may ber

with the next quarterly return. Amoun

with monthly remittances sh 2inc  don
Line 7, Total Monthly Payn heq

terly return (Form ST =7\,

For step-by-step . See R
Form ST-£7 ~n pag,

3rd M ACl

Everythre  onu. 'b es which are of
areporting ‘sfor. sa seta
arerequired.  wortti  ta  our uar-
terly receiptsa xdue aN Sales
andUseTax Quee.  'VReaw  (Fo. 20).
The March, June, S it 1d December

coupons are ST-50 for, rterly return
must be filed whether or nc. ...ereisany tax due
for that particular quarter. The total amount of
any quarterly sales and use tax due (after taking
credit for monthly payment(s) for the quarter)
must be remitted with Form ST-50.

For step-by-step instructions see Completing
Form ST-50 on page 6.

OnlineFiling

Taxpayers may file sales and use tax returns
(Forms ST-50/ST-51) electronically from the
Division of Taxation's' Yditeat
www.state.nj.ug/tr xation/.

Tousethisse y ust enter your New
Jersey tay ‘fic. anr ber and sales
tax pe «cation 2IN). Your
N 7y tionng and PIN are
lc athefirst, ~of yoo Jesanduse
tax onbonkleto,  tmayr ‘es
tax . 0 latax  n@tax.
After fill will beprc  dwitr. confir-

Ationnun.  foryour recor 'fyou arere-
, dtomak 1@  *whea..ling Forms
S1 'ST-51on. st make your

vn. v it .ectronic check
e 0« C funds transfer.

Fi Fon  +-50/ST-51 online replaces the
nent to file a paper return.

Guiu€linesfor Preparing Forms
To avoid delays in processing your paper sales
tax returns and checks, follow these simple steps:

« Do not staple the tax form and check together.

e Do not fold the tax form or the check.

« Do not tape the tax form to the inside of the
envelope.

o Useonly the preprinted tax formsin the
booklet. These forms contain valuable infor-
mation which will ensure that your tax pay-
ment is credited to the proper account and tax
period.

e Do not use afacsimile form printed by a com-
mercial software package. Instead, transcribe
the tax information from the facsimile onto
the preprinted form.

o Usethe correct tax form for the tax period.
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e Send only the tax form and payment. Do not
include anything else in the envelope. If your
check has a stub, remove it and saveit for
your files.

« Use the window envelopes provided.

o Make sure the return address is displayed
through the envel ope window.

o Make your check or money order payable to
“Salesand Use Tax.”

« Print your identification number on your
check or money order.

o Make sure the tax form is properly signed.

Due Dates for Forms ST-50/51

Both monthly remittances and quarter

are due by the 20th day of the month fu iy
the period covered by the re rexo le it

amonthly remittance (Foom .. req 9
for the month of N~ ¥, 1. stoefilew
later than Decen gu. "N
(Form ST-5M forv  stc da <t
befiled! YYzo Cany edaeiwis.
Saturday ley theretrn 1.
dueonth. (tbu  ssu e Postm
Dateonpa. 1.

Non-Repor. YBus s
Whenabusiness ‘chis e Ject
sdestax and/or retr, =t nds. . itisnot
required to do so (e.g., ess sellsonly
nontaxable itemsor items .  sale, and also

does not incur any use tax liability on its own
taxable purchases), it may file aRequest To Be
Placed On A Non-Reporting Basis (Form
C-6205-ST). Thisform may be obtained by
calling the Automated Tax Information System
at 1-800-323-4400 (from Touch-tone phones
within New Jersey, New Y ork, Pennsylvania,
Maryland, or Delaware) or 609-826-4400 (from
Touch-tone phones anywhere). Select the Forms

Request System and choose the Business Regis-
tration and Reporting Forms category from the
main menu. To request Form C-6205-ST, press
“0” and you will bepre  *ed to leave avoice
mail message with *' xame and number
and your name = 1 ¢ » sincethisformis

not specifir: . udonrot havea

Touch-to. new A informa-

tior L ision 1 s Custo-

i 2Cente  609-2¢  100.

All . eststocbeplac nanc * basis

must. ° vanol. of the aor

the ownu Jprietor "y par. Jt the
'Isiness. L syou receive  ‘‘catior that you

2beenpl.  'on~ on-rep.  agbasis, you
a longerr ‘le sales and use tax

Ao nles ‘o sales and/or use tax

‘i|iL_

S Mna  anesses

ion 1o the required quarterly return,

| businesses must file a monthly remit-
tanice ror each month the businessis open, re-
gardless of the amount of tax due.

Annual Business Use Tax Return
(Form ST-18B)

Nonvendor Businesses Eligible
“Nonvendors’ are those businesses or other
entities registered with the State that neither sell
taxable goods or services nor |ease taxable prop-
erty to others.

Nonvendors whose average annual usetax lia-
bility for the three preceding calendar yearsis
$2,000 or less need not file monthly remittances
and/or quarterly sales and use tax returns, but
may instead file an Annual Business Use Tax
Return (Form ST-18B) to report any taxable

Rev. 10/01



Filing Sales & Use Tax Returns

purchases made during the calendar year upon
which use tax is due. Such qualified nonvendors
need not file Form ST-18B for any calendar year
in which no use tax is due. Nonvendors whose
average annual use tax liability for the three
previous calendar years exceeds $2,000 must
file monthly remittances and quarterly sales and
use tax returns (Forms ST-50 and ST-51). They
may not use Form ST-18B.

NoTe: Only nonvendor businesses may qualify
to use the Annual Business Use Tax
Return (Form ST-18B). Businesses th.
are required to collect and rem’* ~'es
tax, or lessors of taxable prog
report and remit their sales an te

on Forms ST-50 ary 1.
Nonvendorswho quaifvtolr -0 3T-.
but are currently fi' lar ~sand use
returns (i.e., Fort. 1S 'ho
areonanr” report.  "aslt " Ssalc t
changet Niliy,  tus  “business us.
tax” befc 2 fil ' Bur ess
UseTaxF  n(F  SI Y. 1QIegd

businessusc  “dign. e heC ke,
tration Burea.  509-2. 75 v )
NJ Divisic = REV.
CLIENT REG: TION EAU
PO Box 252

TRENTON NJ 086

Due Datefor Form ST-18B

The Annual Business Use Tax Return (Form
ST-18B) covers purchases made during the
calendar year (January 1 through December 31)
and must be filed by May 1 of the following
year if any usetax isdue. If May 1 falsona
Saturday, Sunday or legal holiday, the returnis
due on the next business day. See Postmark
Date on page 11.

Completing Form ST-51

Line1l—Amount of Tax Due

Multiply total monthly t~:-able receipts (gross
recei pts minus exemr’ \ by the sales tax
rate. Do not incluia .collected for sales

tax. Enter on' 1v  «gerof thisfigureor
the actud Sa X7 ~cted for that
montt I cany . “isdue.
L Ndty ¢ Intere
Cc  eanypendt, Adintere ‘harer n-
cure  vlat- aymen.  Yor la.
enter 1. nLine eePe. d
‘nterest ~11). If you  unable _ deter-
‘nethisar.  1t,the Statew  4culate the
L 'tiesand. e ‘sendyuuabill.
N Tot A .ue
L. 2. .erthetota onLine3.

S ndc .2 remittance where indicated.

U ne o. the envelopes provided, mail the
ice with a check or money order for the

aniew it on Line 3, payableto “Sales and Use

Tax.” Do not staple, paper clip or tape anything

to your payment or the remittance form.

Example

The Valley Auto Rental Agency, Inc. began
business on April 20. Salestax collected for the
month of April was $396. In May, the agency
was open for the full month and had $1,860 due
in salestax. The following illustration shows
this vendor’s completed Form ST-51 for the
month of May. The remittance and payment of
the amount on Line 3 is due by June 20. Since
the amount of sales tax collected in April did
not exceed $500, that amount may be remitted
when filing the quarterly return (Form ST-50)
due on July 20.
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State of New Jersey Sales and Use Tax
Monthly Remittance ST-51

FOR MONTH ENDING
MAY 31

THISRETURN DUE
JUNE 20

223-441-234/000 1 VALL

VALLEY AUTO RENTAL AGENCY, INC,
668 FAIRWAY AVE
HILLSDALE NJ 0764

Payable To: PO Box 999
Display return Trenton NJ 08646-"""7
addressin

envelope window.

Completinp™ m "-50
Linel-Grossh Qu

Enter the* " aros.  @ipi.  “the

dollar) fi N 1S luding exeny,
transactit vhich occu thet ee
monthrep  Wgpe <o L0y re
Grossreceip, Mustbe Yo ona rue
basis,notasc  ctions me O n-
cludeingrossre  Ytsany  ou edas
salestax. Also, do ‘ncl Jos  Lapts

from lease transactic. nort use tax due

on lease transactions on .

Line 2 —Deductions

Enter on Line 2 the amount of all sales (to the
nearest dollar) included on Line 1 which are not
taxable under New Jersey law. Thisincludes
out-of-State sales, sales for which avalid New
Jersey exemption certificate was accepted in lieu
of tax, and returns of goods that were sold dur-
ing the same quarter. For more information see

(e
es & U% = A

1. Amount of Tax Due

7/
=0
o
| O]
o
o

N

N

| %60:00

. correct. | am aware
«ngly false, I am subject

rmation or.
nrovided b,

‘Ire Requ?

(Print Taxpayer 1
)
(Telephc
ine Y pleting Forms ST-50/
S 1w 4 with your coupon booklet.
Tk strue  sinclude a Quarterly Deductions

et to assist you in completing your
e Je deductions from gross receipts.

Line 3 —Balance Subject to Tax

Subtract Line 2 from Line 1 and enter the result
on Line 3. Thisisthe amount of receipts which
are subject to sales tax.

Line4 —SalesTax Due

Multiply the Balance Subject to Tax on Line 3
by the salestax rate. Enter on Line 4 the larger
of thisfigure or the actual amount of sales tax
collected during the quarter.

Line5—-UseTax Due

Enter on Line 5 the total amount of use tax due
for taxable tangible personal property or taxable
services used during the quarter on which no
salestax was paid. Also include here the total
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amount of use tax due on |ease transactions.

Y ou may use the worksheet at the back of your
sales and use tax coupon booklet to assist you in
calculating the total amount of use tax due on
lease and non-lease transactions.

Line6 —Total Tax Due
Enter the sum of Lines4 and 5 on Line 6.

Line7 —Total Monthly Payments

If you have already paid part of your quarterly
liability in the form of a monthly remittance
submitted with Form ST-51 for the first and/c
second month of this quarter, or by Electronic
Funds Transfer, enter the total of thes ts
onlLine7.

Line8—Quarterly Amour
Subtract the amount on Line ol 2a ot

on Line 6 and enter * ult  '.ine8.
Line 9 — Penalty iter est

Penalty & vest rges  impe

failure tc rne  or rgesand us
tax by tht U VL ity ahdl
interestan.  2UNa.  HC  ae. .
leavethislit 'anka  2u ' rec aln.
Linel0—Adj..  1Amc  Du
AddLines8and. “tert Im < 10.
Thisisthe amount y. it with your
return or through Electi . ds Transfer.

Sales and use tax payments van aso be made by
electronic check (e-check) on the Division's
Web site (www.state.nj.us/treasury/taxation/) or

by using a MasterCard, Discover/Novus or
American Express credit card. Payments cannot
be made with a Visa card. Pay by phone (1-800-
2PAYTAX) or online (v v.officid payments.com).
A fee of 2.5% of th- ment will auto-
matically bead” 1. .edit card transaction.

Signatur -
Signt re e bac. “your title
e M0 nenu .vhereyou can
b _J if neces. Perso  'ho prerare
retu. ‘orafesarea  =quirec = re-
turnse > " and. dethe SU-
rity num, sera pre,  Ytaxic  ca
onnumb.  daddress. Inc =the company
orporatic  me~ ‘'Feda Jentification
ne =, if app
ing R e J€es provided, mail the
1N "~ or money order for the
a  to 10, payable to “ Sales and Use

Yo nc. staple, paper clip, or tape anything
payment or the return.

Example

Valley Auto Rental Agency, Inc. had gross
receipts for the quarter of $101,100 including
sales to other dealers for resale of $10,500. The
agency had $3,576 in sales and use tax remain-
ing due for the quarter.

The completed Sales and Use Tax Quarterly
Return (Form ST-50) isillustrated below.
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State of New J Sal dUseT . ]
aeoou:rl\:ertla;sgyeturfgﬁose ax ' (G;gss;regrgzlfgrr)@arter $ I Q__Iél 0 0 u 0 0
FOR QUARTER ENDING THISRETURN DUE . i |_— _—
JUNE 30 JULY 20 % o Nesre ol $//?%_\ 0]5 h 0]./0]0
. ance Subject to \‘\' N i
223-441-234/000 0  VALL e e %\ I > b 610(0]./0]0
VALLEY AUTO RENTAL AGENCY, INC. N '
668 FAIRWAY AVE Instrucygns for i |4 316/./0]0
T
HILLSDALE NJ 07642
T |
2\ 4 | .4|3]e].|0
1y Payments $ { | I‘I |0 0
26-09 Quaterly 1
ey S 3]s o
envelope windows ity and Inta $ | | |
10. ‘ad Amount Duc N I
(  lusLine9) [T ’.‘;|5 7161(.10(0
Electronlc r T | - —Lar N OF REVENUE
Taxpayerswithap  yea bl "0 P do'):'Tlgl
or more’ Xa o Wir 0Make i TRENTON NJ 08646-0191
]P;y(rgel_f;) ~ os:/e i ft{gld? trzirlL or «.«act the Division of Revenue at 609-984-
. | " 9830 or fax them at 609-292-1777.
mitpayme YEF. *th. oprc 9
Divisionof b vue. .
Correcting Errors
When payments  made  dec ads Errors on monthly remittances (Forms ST-51)
transfer, aQuarter,.  'es Jse [ Return are adjusted on the next quarterly return (Form
(Form ST-50) must s Jleted and filed ST-50). When a mistake occurs on a quarterly
by the 20th day of the mc .lowing the return, file an Amended Quarterly Sales Tax

period covered by the return. Taxpayers who are
authorized for the EFT program may choose to
file Form ST-50 viathe Division of Taxation's
Web sitein lieu of a paper return. See Online
Filing, page 3.

For more information on the Electronic Funds
Transfer Program visit the Division of Revenue's
Web site at www.state.nj.us/treasury/revenue/
or write to:

Return (Form ST-607A). Also, filea Claim for
Refund (Form A-3730) with the amendment if
the correction results in an overpayment of tax
for the quarter.

Example

You remit $975 in sales tax with your July
monthly remittance (Form ST-51) and $745 for
August, for total monthly payments of $1,720.
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In September, you collect $650 in sales tax and
refund $30 in sales tax to a customer who re-
turned an item purchased in July for $500.

When you file your return for the quarter ending
September 30, you will reflect the overpayment
of salestax resulting from the returned item by
including a deduction of $500 on line 2 of Form
ST-50. Thisreduces your quarterly taxable re-
ceiptson Line 3 from $39,495 to $38,995 and
your tax liability for the quarter from $2,370 to
$2,340. The balance due with the return is then
$2,340 less $1,720 = $620, not $650.

Suppose you forgot to include the $5C
tion for the returned item when you fii

quarterly return. Your Form < ~wili  wa
tax liability for the quarter ¢ Ify  sub-
tract monthly paymert<of $.  Oa .ren. e
$650 due, your ar” The ~rnaid To
correct the mistan e vy
SdesTar ™ "wn(+ S1  7A)_ g
correct f ‘su. "8 mfora$30:
fund on t A .
Comple gF.. m 7-1 °
Linel—Total “urchce Su ew
Jersey L Tax

Enter the amount o1 s of @axable tan-
gible personal property es used by you
within New Jersey during u .. calendar year for
which you have paid no sales or use tax to New
Jersey or to any other state or to the District of
Columbia. If you have paid salestax at arate

lower than 6% and the other state has sales tax
reciprocity with New Jersey, you owe the differ-
ence to New Jersey.

Line2-UseTax D

Multiply the amoui . 1 by the use tax

rate of 6% (./° 1e the total tax due. Sub-

tract the = e lov  for salestax

paidi sdictic. uctions for

cr “toan 18B) e .«er the net

a s usetax o

Line Per vand. rest

Compu. ltyan.  estcr. -

~urred foi _dymentanc. atefili. 4and
‘erthean. tonLire3 (s ‘enaltiesand

. =tonpa T
‘nte fand are

1 owe penalty and
lculate this amount,

ve P e .you will receive ahill.
L 4— «aount Due
Al ean .itsonLines2and 3. Thisisthe

you must remit with your return.

Exanple

Marcia Campbell, a dentist, owed an average of
$860 in use tax due over the prior three calendar
years. During 2000, Dr. Campbell bought
$32,300 worth of taxable equipment and sup-
plies from an Ohio vendor and paid no sales tax
on the purchases. Dr. Campbell completed an
ST-18B as shown below and submitted it with a
payment of $1,938 by May 1, 2001.
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ST-18B

01-01

Mail & Division of Taxation
Revenue Processing
PO Box 999
Trenton, N* 7?646-09

NoTE: Only nonvendor busines lify
that arerequired t~collec  {re.  sales
and use tax ¢ °T-5  AST-51.

Accrua! Mee du Ac 9
The acct do "ol g must be ue
when rep g urossre lest -
Under thit  thoa,  -ec. LE M
theperiodiy  nichtr.  'e. ‘plaa  on
terwhenorit  menty ftue. © 'from
the customer.

Example

A store sellsasuite of « furnitureto a
customer. The customer Siy: . an agreement of
sale and accepts delivery of the furniturein
March. However, the customer does not make a
payment until May. The store must include the
full amount of the salein its gross receipts for
March and remit the sales tax due with its quar-
terly return (Form ST-50) due April 20, even
though payment was not received until the fol-
lowing quarter. (This transaction will not be re-
ported at all in the second quarter.)

ether
ar lessc

State of New Jersey
Annual Business Use Tax Return

1tk ssUseTa
“ta r n

N ST-18B). Businesses
ort and remit their sales tax

v rmdcs Returns

to receive the required forms does not
re..  =you of the obligation to file areturn and
remit any tax when it isdue. Fileinformally if
you do not have the proper forms. Penalties and
interest are imposed for filing alate return.

Informal returns should be typed or legibly
printed, preferably on business letterhead sta-
tionery and must include:

e Your New Jersey taxpayer identification
number

¢ The business name and address

o Type of return and the period covered by the
filing (e.g., sales and use tax for July 2001)

o Amount of taxable receipts (quarterly returns)
e Amount of tax due

10
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To ensure that your payment is properly cred-
ited, write your New Jersey taxpayer identifica-
tion number, the name of the tax, and the tax
period on your check. Send returns to:

NJ DIVISION OF REVENUE
PO Box 999
TRENTON NJ 08646-0999

Obtaining Forms

To order areplacement sales and use tax coupon
booklet or to request that your business be
placed on a non-reporting basis, obtain inform
tion about filing consolidated returns for multi-
ple locations, or notify the State that y

begin to collect sales tax, contact the L
Taxation's Customer Service ~ ~teral  -29.
6400 or write to:

NJ DIVISION O~
PO Box 2F°
TRENTON | R

“ENUL

ST-5U . ..
Theseferms
an AT
New  =y.

Informati  Ch. 9e

To notify the State. ~ ~ che iny _uentifi-
cation information (1. n number, name,
business address, mailii._ 35, etc.) complete
Form NJ-C, Change of Tax information, which
islocated in the back of your sales and use tax
return coupon booklet, or Form REG-C-L,
located in the NJ REG business registration
package. Changes will only be made from these
forms. Do not make corrections on the Sales and
Use Tax Monthly Remittance Statement or Quar-
terly return. Do not use Form NJ-C or Form
REG-C-L to notify the State of achangein

apie.  Fon
ot Vel

NOTE: '

a e
ne. regiss w

ownership or the incorporation of abusiness, a
new registration form must be completed for
such changes.

TaxHedin~ for the State
Anyonewhor  ~te . Jersey salestax from
customers ‘i, =2or’ half of the
State. "'l .ed, I nountsin
er he o dtax (o «ed by multi-
p. .amount. etaxa.  =ceiptshy the
sal xrate), must.  yiodicc e 1to
theS. = ~anied.  nappre
and use aremi ~e Unu . 1aw,
USINESS 3, partners, ¢ Yate oicers,

'someenn  veesrwbepr nallyliableto
tt cateforfa - ‘oct saes tax when re-
o wtofi'ec 4 remit any tax when

2. Penalt 4, st areimposed for such
\" tio

Ma. K Date

postmarked on or before their due date
are cunsidered to be filed on time. Returns post-
marked after their due date are considered to be
late and are recorded as being filed on the date
they were actually received, not the postmark
date. Interest and penalties, if any, are assessed
from the due date of the return.

Penalties and I nterest

When areturn isfiled after its due date or tax is
paid late, penalties and interest will be assessed
asfollows:

« LateFiling Penalty: 5% per month (or frac-
tion of amonth) up to a maximum of 25% of
the amount of the underpayment when are-
turnisfiled after the due date. A penalty of

Rev. 10/01
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$100 for each month the return is late may
also be imposed.

« LatePayment Penalty: 5% of the outstand-
ing tax balance may be imposed.

« Interest: 3% above the prime rate for every
month (or fraction of a month) the tax is un-

and equitable treatment and rece'"
understand and meet their State tax
Division of Taxation.

FCc 1or.
For more informatic oo, i, es ar,

Taxation's *om. Service
taxation /e ~10.

INFORMAT,
50 B x 28.

EN NJ
Ma tatete rn. dpL atic
Worle  ‘idew Za 17
oraccec  =2Diw Vs,

Taxpayers Bil

The New Jersey Taxpayers' Bill of Rights ensu @t taxpayersare  rded fa
he informe. and = ‘stance . need to
ansibilities more, ¢ 't the

paid, compounded annually. At the end of
each calendar year, any tax, penalties, and
interest remaining due (unpaid) will become
part of the balance o~ hich interest is
charged.

o

ation

€. et C .ne Division of
L 9C. emal us at
XATICN
ONS BRANCH

95-0281

Jow available, both by fax and through the
X at bu9-826-4500 from your fax machine’s phone,
2at: http://www.state.nj.us/treasury/taxation/
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