GIT-11, New Jersey Resident Return Examples
(tax year 2001)

I ntroduction

The New Jersey Gross Income Tax Act imposes
tax on the income of resident and nonresident
individuals and estates and trusts. Residents
are subject to tax on all income regardless of
where it was earned.

This bulletin illustrates the correct ret: o
pletion of a 2001 New Jersey Residen

Tax Return (Form NJ-1040) for fu'l-year and
part-year residentsin select ns. This
bulletin does not inc! ~omyp! ction of New
Jersey’s Homeste \op. Y
informati bout the homesiead rewc

for exan oleted ! tead Rehate
Applications, see 1ax Top lefin HR
Homestead ~chate Gui defing

Important Chaige for Tex vear e
income level at which you equircatofile
a New Jersey return ail ‘increasesto

$20,000 ($10,000 if filing slatusis single or
married, filing separate return).

Filing Requii ts

Every resident inclivicual, cven aminor, whose
grossincom 1 during the tax year ismore
than $20.0 Jifi sissingle or
mar ling scparate retui quired tofile
al 2y Residcnt Income | 2 Return (Form
NJ-1040). A full-year resident wi annua aross
incomie |s uncler the above minimun I-
ing thres! "0t file & return exc dam

refund oi swithheld or e<iimated taxes paid.
'must also Tileareturn to receive a New Jer-

sey carned income te it everiif you have no

X 11 abitity to Ne or more information
gross inc see page 2.

A persony _ame aresident of this State or

Me ut of Lhis State during the year may be

to fileaNew Jersey income tax return
and pay tax on that portion of the income received
while aresident of New Jersey. Part-year residents
must prorate all exemptions, deductions, and
credits, aswell asthe pension and other retirement
income exclusions, to reflect the period covered
by the return. For more information, see Tax
Topic Bulletin GIT-6, Part-year Residents.

Filing Status

If filing a Federal income tax return, the same
filing status must be used on the New Jersey in-
come tax return as on the Federa return. Gener-
ally, if you are married and filing ajoint Federa
return, then ajoint New Jersey return must be
filed. If you are married and filing separately for
Federal purposes, then the “married, filing sepa-
rate return” filing status must be used for New
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Jersey. If you are not filing a Federal return, use
the same filing status that would have been used
if aFedera return had been filed.

If you meet the requirements to file as head of
household for Federal income tax purposes, you
may file as head of household for New Jersey.
Certain married individuals living apart may file
as head of household for New Jersey if they meet
the requirements to file as head of household for
Federal purposes.

For information on filing status for Federal pur-
poses, contact the Internal Revenue Ser ~or
more information on filing status for N
purposes, see Tax Topic Bulletin GIT-4 g
Satus.

Gross Incon

For New Jersey pl S, grossit luog
income receivad in (he form of moric,

property ices. A New Jarsey resideric
must repc taxableii 'ed, wheth
from New Jersey sources or not, on the St
return.

TaxableIncome
Taxableincomeincludest! Howing:

+ Wages and other comig on

« Interest and dividends

+ Earnings on nonqualified withdrawals from
qualified State tuition program accounts,
including the New Jersey Better Educational
Savings Trust Program (NJBEST) accounts

+ Net profits from business, trade, or profession

+ Net gains or income from sale or disposition
of property

+ Pensions, annuities, and IRA withdrawals

+ Net distributive share of partnership income
+ Net pro rata share of S corporation income
+ Netrentd, royalty, = nyright income

+ Net gambling wii

+ Alimony
+ Estatec o
o In in of ade
d awarcs, includinig scholarships and
tellowships
+ Vaue of residence provided by ¢
+ Feesic srendercd, includii y duty
w Jersey (axableincome aso includesthe
10/lowing which are not subject (o Federa
income tax:
nterest f hlioaiions of states and their

litic ions, other than New Jersey
anditsp a subdivisions
1e earned by aresident from foreign
Jyment
+ Certain contributions to pensions and tax-
deferred annuities
+ Employee contributions to Federal Thrift
Savings Funds, 403(b), 457, SEP, or any other
type of retirement plan other than 401(k) Plans

Exempt Income

The following examples of exempt income should
not be included when deciding if areturn must be
filed. With the exception of tax exempt interest,
these items should not appear anywhere on the
State tax return.

+ Federal Social Security

+ Railroad Retirement (Tier 1 and Tier 2)

+ United States military pensions and survivor’'s
benefit payments
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New Jersey Resident Return Examples (tax year 2001)

Life insurance proceeds received because of a

person’s death
Employee’ s death benefits

Federal advance payments paid under the
EGTRRA of 2001

Permanent and total disability, including VA
benefits

Temporary disability received from the State
of New Jersey or as third party sick pay
Worker’s Compensation

Gifts and inheritances

Qualifying scholarships or fellowship grants
New Jersey Lottery winnings
Unemployment Compensation

Interest and capital gainsfrom: (a) Ok

tions of the State of New . any of its
political subdivisions: or (b) Direct -ede
obligations exen “law, suchasU.S.
Savings Bonds v Bl na
Bonds

Distril id by mutual fundsto the e

thedis nons areal interest
earned o1 Federal obligalions

Certain diciributions from “ New X
Qualified Investment Funds

Earnings on qualified withdraw i
qualified State tu pr m accounts,
including the New J er Educational
Savings Trust Program (| JEEST) accounts
Employer and employee contributions to
401(k) Salary Reduction Plans (but not
Federal Thrift Savings Funds)

Some benefits received from certain
employer-provided cafeteria plans (but not

1t

salary reduction or premium conversion plans)

Contributions to and distributions from
Medical Savings Accountsif they are
excluded for Federal income tax purposes

+ Direct payments and benefits received under
homel ess persons assistance programs

+ homestead rebates
+ NJSAVER rebates

+ property tax rein 3

+ Incometax refunds (New Jersey, Federal, and
other juri

o New Jare -d Incc edit

* <

+ Child support

+« AMG Sreparclionsor re Q0
Nazi h L victims

Assistance [ rom a charitabie ornanization,
rether in the form of cash o property

xemptions
Evervre ayer is allowed a personal ex-
emplion, € (nat individual can be claimed as
dent on another tax return. The additional
ons for age, disability, or blindness may be
clamcd only by the taxpayer and/or spouse. These
additional exemptions do not apply to dependents.
The exemption for dependents attending colleges
isin addition to the exemption claimed for that
child or other qualified dependent. This exemption
applies only to dependents and does not apply to
the taxpayer and/or spouse.

Deductions

+ Certain nonreimbursed medical expenses that
were paid during the year may be deducted on
the New Jersey income tax return. However,
only expenses exceeding 2% of gross income,
as shown on Line 29 of Form NJ-1040, may
be deducted.

+ Qualified Medical Savings Account contribu-
tions not in excess of 75% of the amount of
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your annual health plan deductible (65% if
you have a self-only plan).

+ Self-employed individua s and more-than-2%
shareholders of S corporations are allowed a
deduction (up to 100%) for the cost of health
insurance for the taxpayer and the taxpayer’s
spouse and dependents, but only to the extent
that the taxpayer has earned income derived
from the business under which the insurance
plan is established. A taxpayer may not deduct
any amount paid for health insurance coverane
for any month in which the taxpayer was eli¢
ble to participate in any subsidized hea!th plan
maintained by an employer of the t: r
the taxpayer’ s spouse.

+ Court-ordered alimony ar te rante-
nance payments may be declucied i1 pal a

spouse or former 23
+ Qualified conse ncontrib Al
fied re: perty (nterests 1 New
prope. axtent that the contributiori
amouri eductible coe tax
purpose:
Property | ax Deduc edit
Eligible homeowi e s and tenants v 2y prop-
erty taxes, either dire ugh rent, are en-
titled to either a deducitl undable credit.

To be digible for aproperty (ax deduction or
property tax credit:

+ You must have been domiciled and main-
tained a principal residence as a homeowner
or tenant in New Jersey during 2001; and

+ Your principal residence, whether owned or
rented, must be subject to local property taxes,
and property taxes must have been paid on

that residence either as actual property taxes or
through rent; and

+ Your rented dwelling must have its own
separate kitchen and! facilities; and

+ Your grossincome e 29, Form NJ-1040,

ismore th= 000 ($10,000 if filing status

issinol ,filing s te return), or

yo! 0l awere ( [ ageor

lind or disabled at the end of the tax

)
Taxpay are not ‘ears ol uer
or blind ¢ d on December 31, 2001 with

assincorne of $20,000 ($10,000 if filing status
issingle or married, filino sepaiaic return) are
not « iniblefor ¢ X credit.

U eced roperty tax reimbursement for
2000 ana nued to meet the eligibility
requiremenis thirough 2001, enter the amount of

e year property taxes or 18% of your

0 r sitefeeson Line 1, Schedule 1, or Box
5a, Schedule A. (The amount of your base year
property taxes or site feesis shown on Line 7 of
your New Jersey Property Tax Reimbursement
Application, Form PTR-2.) If you owned your
home with someone other than your spouse, the
amount of base year property taxes you report
must reflect your percentage of ownership.

If you did not receive a property tax reimburse-
ment for 2000, and you are eligible for a property
tax reimbursement for 2001, you must enter on
Line 1, Schedule 1, or Box 5a, Schedule A, the
amount of your 2000 property taxes due and paid
as reported on your 2001 Property Tax
Reimbursement Application, Form PTR-1.
(Mobile home owners enter 18% of 2000 site
fees.) If you owned your home with someone
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other than your spouse, the amount of 2000
property taxes you report must reflect your per-
centage of ownership.

For more information, see the instruction booklet
for Form NJ-1040, or request the publication
Property Tax Deduction/Credit Frequently
Asked Questions. To listen to recorded informa-
tion on this topic, call our Automated Tax
Information System from a Touch-tone phone at
1-800-323-4400 within New Jersey, New Y ork,
Pennsylvania, Delaware, and Maryland or
609-826-4400 from anywhere.

Pensions, Annuities and

Withdrawals

Pensions, annuities, and cert RA withdrawals
are taxable on the N ysey return althoug

the State taxable V Ol the
Federal amount. All siaie and local ¢ t,
teachers derel pensions, and Keogh IS
are treate mne! Yensions frol
the private scctor. mo rmation on per
Sions, annuities, and relirement incoime axc
sions, see Tax 1 opic Bulletin GIT-1 ions
and Annuities.

If you are receiving nit ates inilitary pen-

sion or survivor’s bene nts, the military
pension or survivor's benel it 15 not taxable for
New Jersey gross income tax purposes, regard-
less of your age or disability status. For morein-
formation on military pensions, see Tax Topic
Bulletin GIT-7, Military Personnel.

For New Jersey purposes, an IRA consists of a
nontaxable part (your contributions) and a taxable
part (earnings plus certain amounts, if any, rolled
over from pension plans). Generally, your contri-

butions have been previously taxed and only the
portion of the distribution that represents earnings
istaxable. However, a qualified distribution from
aRoth IRA is excludab!e 2nd does not have to be
reported on your Ne "eturn. For more
information on !~ A awals, see Tax Topic
Bulletin GIT Withdrawals and Technical
Bulletin i \RA

E ALed -l

Indivicuals who expec
income o Hiability to be
taking iril call of u
ictions, cieclits, and paymenis for the iax year
equired 1o make ovarterly e<timated tax
Dy ments. This l= taxpayers who do
Ot sufficien sey income tax with-
] from t agcs and/or pension, those who
ac «lf-e or those whose incomeis
from sources such asinterest, dividends, or
lains. Estimated payments are filed
q y in equal installments on a Declaration
of Estimated Tax (Form NJ-1040-ES). For more
information on New Jersey estimated tax
payments, see Tax Topic Bulletin GIT-8,
Estimating Income Taxes.

Payments

Ar New Jerse s
e thar

exemp , de-

Credit for Taxes Paid to Other

Jurisdictions

If incomeis earned in another jurisdiction, a credit
may apply on the New Jersey return if, within the
same year, the income was subject to both:

+ Income or wage tax imposed by another
jurisdiction outside of New Jersey; and

+ New Jersey income tax.
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For this purpose, “jurisdiction” means any state
(other than New Jersey) of the United States or
political subdivision of such state, or the District
of Columbia. Therefore, no credit is alowed for
taxes paid to the U.S. Government, Canada,
Puerto Rico, or any other foreign country or ter-
ritory. For more information on credit for taxes
paid to other jurisdictions, see Tax Topic
Bulletin GIT-3, Credit for Taxes Paid to Other
Jurisdictions.

Pennsylvaniaresidents: refer to Tax Topic
Bulletin GIT-3 and the resident return instructic
booklet (Form NJ-1040-P) for information on
the Reciprocal Personal Income Tax # t
between the Commonwealth of Penns lac
the State of New Jersey.

New Jersev =arnec | ncome
Tax Credit

The New rearncd income tax ciec

credit fo X P&y vork and hav
earned income, 1he creal > amount «
tax you owe and may 2l =0 give vou @ refun
even if you have no tax [1ahility o New Jarsey
you are eligiblc and apply for al ned
income credit, you may aso be dit i a

New Jersey earned | nicome tax credil

You must fileaNew Jerc dent income tax
return to receive aNew Jersey earned income tax
credit, even if you are not required to file areturn
because your gross income is below the mini-
mum income filing threshold. (See Filing
Requirements on page 1.)

For tax year 2001 you are allowed a credit in the
amount of 15% of your Federal earned income
credit if:

+ Thefiling status on both your Federal return
and your New Jersey return is married, filing
joint return, head of household, or qualifying
widow(er); and

+ Your grossincorn cntire year from all

sources was 00 iess; and
+ You ha ne it j child” for
pUrpOSasS derd ¢ ome credit.
i your filing statusis single or
married, filing sparate retur
M tclam aw Jers
.ax credil
ou asked Internal Revenue Serviceto
cel culate your fecler ed income credit, be
ire to fill inthe 22 on the Earned
amie T it Scheaule. The IRS will pro-
vide info the Division of Taxationin
October 20 |ease dllow at least 4—6 weeks

Division to process the information and
heck for your New Jersey earned income
taX (V] d:“t

Part-year Residents. If you were a New Jersey
resident for only part of the taxable year, and
your gross income for the entire year from all
sources was $20,000 or less, you may qualify for
aNew Jersey earned income tax credit if you
meet the other eligibility requirements. The
amount of your credit must be prorated based
upon the number of months you were a New
Jersey resident. For this calculation 15 days or
more is a month.

Sale of Home Exclusion

If you sell your principal residence, you may
qualify to exclude al or part of any gain from
your income regardless of age. Capital gain and
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the exclusion of al or part of the gain on the sale
of aprincipal residence are computed in the same
manner as for Federal income tax purposes. Any
amount that is taxable for Federal purposesis
taxable for New Jersey purposes. If you exclude
any of the gain on the sale of your principal
residence for Federal purposes, the same amount
will be excluded for New Jersey purposes.

Y ou can claim the exclusion if, during the 5-year
period ending on the date of the sale, you have:

1. Owned the home for at |least two years (the
ownership test); and

2. Lived in the home as your principal e
for at least two years (the use test).
NoTE: If you owned and u "operty as
your principal residence foi lessti
two years L qualify for areduced
exclusioi deral pur ¢
cl areduced exclusion 1o
"NOS
You can exclude up (o $2¢ 0 ($500,0(
certain mariiec persons filing ajoint return)
gain from the =2l e of your principal 1 1ceir
both 1 and 2 below apply
1. Neither you nor y 'f fillig ajoint
return is excluding yc the sale of

another home.

2. You or your spouseiif filing ajoint return
owned and lived in the home for periods
adding up to at least 2 years within the 5-year
period ending on the dlaie of sale.

If you are married, i sint return, both you

and your spo! St meet the use test to qualify
for the $5¢ 1SIC
If o SpoLse meetsthe rship and use
te yualified spouse can exclude up to
$250,000 of the gain when filing e ther nt
return married, filing separate |

’OuU cannc ude the gain on the saie of your

cipa rescdenceif, during the 2-year period

ending on the daie of
0re ok agan a
N\ U 0t

Ale, ycu sold another
tal or part of that
|de the gain, you must
includes rcume and complete Schedule
B. Besure riount you report on Schedule B
/ith thie amount shown on your Federal
lowever, you can claim areduced exclu-
sioi i you sold the home due to a changein
health or place of employment and you qualify
for areduced exclusion for Federal purposes.

Return Preparation

The following are examples of completed
resident returns (Forms NJ-1040) for various
situations.
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Example 1
Leonard Fisher (Age 63)
SS# 999-27-3660
Evelyn Fisher (Age 56)
SS# 999-62-8391
101 Blackwell Road, Apt. B
Cape May Point, NJ 08212 (Cape May County)

The Fishers are full-year residents of New Jersey
and are married, filing ajoint return, with no
dependents.

Evelyn'swages $62,731
Joint taxable interest 15,42
Joint tax exempt interest 7,900
Joint dividends >4
Leonard’ s pension:
Recelved thisyear (3rd v ,000
Contributions to the pen 100,000
Employer’s contributions (o the

pension 100,0
Leonard’'s Soc cu 30C
Loss? ‘enta propert

1 >ad

Cane May, New 52
NJincome tax withholdings
Estimated (ox payments 4(
Property texes paid 1,300
Rent paid 3,400

Mr. and Mrs. Fisher ir house, located
at 18 King's Court, Cag lew Jersey since
August 9, 1976. On May 23, 2001 they sold the
house for $275,000. The cost basis on their Fed-
era return was $117,000. The Fishers may ex-
clude up to $500,000 of the gain from the sale of
the principal residence for their filing status.
Therefore, they will exclude the entire $158,000
gain on the sale of their home on New Jersey
Schedule B. They will enclose Schedule B with
their income tax return and keep a copy for their
records.

In addition, they must enclose a completed New
Jersey Schedule C showing rental loss from their
rental property. The New Jersey Gross Income
Tax Act does not allow losses to be claimed
against gainsin other caiegories of income;
therefore, Mr. and M “will make no
entry for rental incori Line 22 of their return.

Mr. Fishe: Decembe 1998. For tax
year h Ated “ W\ A” con-
tai NJ-1C40 resident 1 ncome tax return
ins! o bookl et te detarmine which pension
method iouse Hewasabletouse the T Aar
Rule Vi ‘or the past two yec S
"ot require port any taable pension on his
te income (2 return. Mr. ancd Mrs. Fisher did
not submit “Workshest A” with thar income tax
‘efurn but retaine r records. They will
A the worksheat ! 10 help determine the
taxahle; Y0urit to be reported on this
year stax /ir. Fisher isentitled to a pen-

S0 lusion of up to $15,000, because hisfiling
married, filing ajoint return. Hewill use
$c,000 of the exclusion and make no entry for
taxable pension on Line 19c of their return. As
shown on “Worksheet D,” contained in the
NJ-1040 instruction booklet, the remainder of his
pension exclusion ($7,000) cannot be used as an
Other Retirement Income Exclusion because the
Fisher’s earned income (total of: wages, net
profits from business, distributive share of
partnership income, and net pro rata share of S
corporation income) is more than $3,000.

In order to determine whether it is better to claim
the property tax deduction or the property tax
credit, Mr. and Mrs. Fisher complete Schedule 1,
contained in the NJ-1040 resident income tax
return instruction booklet. They determined that
they will receive a greater tax benefit by taking
the property tax deduction.
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Worksheet A
Which Pension Method to Use

1. Amount of pension you will receive during the first three

years (36 months) from the date of the first payment...........c.cccceevvenne. 1_ M
2. Your contributionsto the plan .........ccccvvevieciece e 100,000
3. Subtract iN€@ 2 fromMIiNE L .....oooieeeeeeeeee e 8,000
(@ Ifline3is“0" or more, and both you and your employer tec
the plan, you may use the Three-year Rule M ethod
(b) Ifline3islessthan“0,” or your employer did not cont ie plan,

you must use the General Rule M ethod.

NoTE: Although Mr. and Mrs. Fisher arere- they wil! be entitled to @ refund of ©742 N-
quired to complete Schedule HR-A, be ever, ey ar uesting thet a$10 2
fore completing Schedule 1, Schedtule made to > five specitied che isand
HR-A isnot included in thisy n. ) the designaied fund of their choice. They will
For more information on comj g ive arefund of $6872
Schedule HR-A, orc Topic Bulle- _
tin HR-2, Homestez Guidelines. Since they have t me of more than

00,000, the Fishe [{ be required to use the

The following pan hovy Vir. and Mrs New Jer te Schedules rather than the

Fisher will compi teil New Jarse, I ableto calculate their tax

return. After taking credit for Mrs. th-  lig

holdings oIt etimaled tax paymer

“hedule 1 — Tax Deduction/Credit

Complete both ¢ s of this lule ! out r the Propeity Tax Deduction or the Property Tax Credit is better for you. Do not
complete this sci > if you ¢ acl aid to other jurisdictions. Complete Schedule A.
1. Property Tax. Ente roperty te u pa nters enter 18% of rent paid in 2001. See instructions. 1. 2,812
2. Property Tax Deductio: Lin 10,000, whichever is less. Also enter this amount 2. 2,812

on Line 4 below. See instru

Column A Column B

3. Taxable Income (Copy from Line 35 Cf your NJ=1040)........cccooiiiriiiiiiiiiiiniiniis 3. 103,611 3. 103,611
4. Property Tax Deduction (Copy from Line 2 of this schedul@)............ccccooeriieneiiiiiiieeeeee 4. 2,812 4. —0-
5. Taxable Income After Property Tax Deduction (Subtract Line 4 from Line 3)........c.cccovviurininininnes 5. 100,799 5. 103,611
6. Tax you would pay on Line 5 amount (Go to Tax Tables or Tax Rate Schedules

AN ENTEE BMOUNE) ... ceveveeeereesesseeeseeesess s ee s s sttt 6. 2,794 6. 2,950
7. Now, subtract Line 6, Column A from Line 6, Column B and enter the result here..............ocveeceeeicieecceec e 7. 156
8. Is the Line 7 amount $50 or more ($25 if filing status is married, filing separate return and you maintain the same residence as your spouse)?

@ Yes. You receive a greater tax benefit by taking the Property Tax Deduction. Enter the amount on Line 4 of this schedule on Line 36 of
Form NJ-1040. Make no entry on Line 44 of Form NJ-1040 and complete the balance of the return.

O No. You receive a greater tax benefit from the Property Tax Credit. (Part-year residents, see instruction before answering iNo.T) Enter $50
on Line 44 of Form NJ-1040 ($25 if filing status is married, filing separate return and you maintain the same residence as your
spouse). Make no entry on Line 36 of Form NJ-1040 and complete the balance of the return. See instructions.
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Worksheet D
Other Retirement Income Exclusion*
Age Requirement: 62 or older

Part |
1. Enter the amount from Line 14, NJ-1040........ccccoriiiireneneeeeeee e
2. Enter the amount from Line 17, NJ-1040
Enter the amount from Line 20, NJ-1040
Enter the amount from Line 21, NJ-1040
Addlines1,2,3,and 4 ......coeeveeeieeeecee e . U
Part-year residents, do not complete this worksheet Stro

STOP -

+ Ifline5isMORE than $3,000 — Do not complete
Enter “0” on line 9 and continue with Part 111.

¢ Ifline5is$3,000 or LESS - Contint Part 1.

* 0k~ W

Part 11
6. Enter: if your filing
$15,000 Married, filing
$11,250 Sinole; Head © 0 @litying Widow(er)

7. Enter thean neli 131040, v
8. Sui tline mline 6. Ente: differenc

$7,500 N AliNg Se0Ar A FEtUTT oo e 6.

line art 1) If zerc < N 8.

Part |1

Uncl d P in Exclusion (froi 28) L ————— 9.

2yc pouse, I filing tly) nov iving,
i ye y noL il ntly) ever be dligible
to ve S Secui "Re ment Benefits?

— Continue °m 100
X | Ye Entc :10 and continue with line 11

10b. Id you your spouse, if filing jointly) be receiving, or
ev ) receive Social Security or Railroad Retirement
Benel 1 participated in either program?

I:I No — enter “0” on line 10 and continue with line 11

Y es— Enter on line 10 the amount of exclusion for your
filing status shown below and continue with line 11
Enter: if your filing statusis:
$6,000 Married, filing joint return; Head of Household;
Qualifying Widow(er)

11. Your Other Retirement Income Exclusion
Add lines 9 and 10. Enter here and on Line 28, NJ-1040.

$3,000 Single; Married, filing separate return ........cocevevveeeeveveereseseseseenenn 10.

If the amount hereis zero, make no entry on Lin€ 28 ..........co.cevveeveeereeerevevnnnns 11.

10
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NJ-1040 STATE OF NEW JERSEY
2001 INCOME TAX—-RESIDENT RETURN
Your Social Security Number Last Name, First Name and Initial (Joint filers enter first name and initial of each - Enter spouse last name ONLY it different)
lololoH2]7H3|6]6]0] Fisher, Leonard and Evelyn
Spouseis Social Security Number Home address (Number and Street, including apartment number or rural route)
[o]olol{el2]{8]3]9]1] 101 Blackwell Rd. Apt. B
County/Municipality Code (See Table) City, Town, Post Office Zip Code
[o][5][0][3] Cape May Point N 08212
(Fill in only one) b N
. - “NTER
1. O single 6. Regular L our 3pouse RUMEERS
2. [ J Married, filing joint return 7. Age 65 or On sell < 1se | HERE
3. O Married, filing separate return 8. Blind or Disable (ourself < S| 8
Enter Spouseis Social Security 9. Number of your qt ! dependent children........................ o
Number in the boxes provided above 10. ar of other dep LTS P
4. O  Head of Household 11. De nts attending colleges .
5. o Qualifying Widow(er Totals ine 12a- Add L and 11)
ying (en { o 12b - Add Lines 9 and 10) ........ 12a | 2 |12b |

13. If you were a New Jersey residen

| RESIDENCY  ONLY part of the ar, give ] / / “ / | /
STATUS period of New Je 3 om |_ ]
GUBERNATORIAL > Do yo tod nate § ur taxes | func ¥ 3 — No glf;ﬁsl)fuys«u.uf ‘:o‘:‘ .:ﬁe?:e your
ELECTIONS FUND Fioint 1 does your spou h to desig 1?7 A O o tax or reduce your refund.
14. Wages, salaries, tips, e co lose W-2) ............... 1 | ,l 6 2 y 7 3 1 . 0 O
15a. Taxable DOMIB e et e —— s 15a | , 1 5 y 4 2 6 . 0 O
15b. Tax exe LY ';) J’| 7—|, 9(01(0 OO0
| .
DO NOT ron Li
16, DIVIAENAS .. ooooioceeese o ooeie oo e 16 ) 2|7),|415]4][0]0
17.  Net profits frori 1ess (Encl Py © ral S » C, Foirn 1040)............ 17 , s .
18. Net gains or income dispositic ropei ,Line 4) .o 18 ) ) .
19. Pensions, 19 8 0 O O O 0
o a. Taxable Amount Beceived e a y y .
Annuities
d IRA
an b. Less N.J. Pensicn EXCIUSION i 19b 8 y 0|00 . 0|0
Withdrawals
c. Subtract Line 19b from Line 19a..........cccvviiiiiiiniiiiiiiicncccs 19c ) ) .
20. Distributive Share of Partnership Income (See instructions) .........cc.ccoereieieieienenns 20 ) ) .
21.  Net pro rata share of S Corporation Income (See instructions)...........cccceevevvevveceenennn. 21 , ) .
22. Net gain or income from rents, royalties, patents & copyrights..........c.ccceceeveerceiennen. 22 ) ) .
(Schedule C, Line 3)
23, Net Gambling WINNINGS.........cvvcueueuririicieieiesesieieie ettt 23 , s .
24.  Alimony and separate maintenance payments received .............coooviiiiieieicicicnn, 24 ) ) .
25, Other (See iNStrUCtONS) .........couiiiviiiiiiiicii s 25 ) ) .
26. Total Income (Add Lines 14, 15a, 16, 17, 18, 19c, 20, 21, 22, 23, 24, and 25).......... 26 /1105|611 ].[0]|O0

Rev. 12/01 11
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NJ-1040 (2001) Page 2

27. Total Income (From Line 26, PAge 1) .......cccoiiiiiiiiiiiice e 27 ) 1 O 5 ) 6 1 1 . O O
28. Other Retirement Income Exclusion (See Worksheet and instructions) ..............cccccceeeee 28 ) .
29. New Jersey Gross Income (Subtract Line 28 from Ling 27) .........ccooeeveeiinineneenceen. 29 ) 1 I 5 ) 6 1 1 . O O
See instructions. 2
30a. Exemptions: From Line 12a 2 x $1,000 = 2'000
30b. From Line 12b x $1,500 =
— r
30c. Total Exemption Amount (Add Line 30a and Ling 30D) .........ccccourererenineneninene s ) O . O O
Part Year Residents see instructions. L f—
31. Medical Expenses (See Worksheet and instructions) ..........c.ccoccvvereniiincienenns 3! | .
1
32. Alimony and Separate Maintenance PayMeENtS ...........cccuiiriiiiirinineienesie e e 32 | J , L |
33. Qualified Conservation ContribULION ..ot 3 —|1 | |
34. Total Exemptions and Deductions (Add Lines 30C, 31, 32 210 33) . oeeeeeee o oeeeeeeeeessesnsseeee I 34 2 010 | 0 | 0|0
I
35. Taxable Income (Subtract Line 34 from Line 29)......c.cc.oovvn 35 —l,’ 1 l 3 ,l I 1 1 . O 0
If zero or less, MAKE NO ENTRY. —
36. Property Tax Deduction (See iNStrUCONS) i =, 8 112 . O O
37. NEW JERSEY TAXAB! " (Subtract Line 36 from Line 35) ..o ) | |0]0,|7]9]9]./0]|0
If zero or less, MAKFE L
38, TAX (FrOM TaxX TADIES) . oovee o oeeeeeee oo e L |, 2,/7(9(4(./0]0
1
39. Creditf as Pai ther . ictions (See instructions) ... ... 39 , , .
40. Balance « Subti 2 39 K W e 40 , 2,/7(9(4(./0]0
41. Use Tax Due ut-of-Stai hasc Y INSIIUCTONS) e e 41 , , O . O O
If no Use Tax, ZERO (0.
42, Total Tax (Add Li ANA LING 471) - ooevcee e 42 , 2,/7(9(4(./0]0
43. Total New Jersey Incc X With Enclos s W-2and 1099-R).......ccevrerenenennens 43 , 3 , 1 3 6 . O 0
44. Property Tax Credit (S€€ INSTUCTONS) 1 it 44 .
45.  New Jersey Estimated Payments/Credit from 2000 tax return 45 ’ ’ 4100 . 0(0
Fillin O if Form NJ-2210 is enclosed.
46
46. New Jersey Earned Income Tax Credit (See schedule Page 3)............cccccviviiiciiiiinccnccies ' -
47. EXCESS New Jersey UI/HC/WD Withheld (See instructions) (Enclose Form NJ-2450)................. 47 , .
48. EXCESS New Jersey Disability Insurance Withheld (See instructions) ...........cccccvevviiiiiinicinnne 48 , .
(Enclose Form NJ-2450)
49. Total Payments/Credits (Add Lines 43 through 48) .............coocveeeveereereeereeeessesssssesssesssessneons 49 , 3, 5(3|6[J0]|0
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New Jersey Resident Return Examples (tax year 2001)

NJ-1040 (2001) Page 3

Name(s) as shown on Form NJ-1040

Your Social Security Number

Fisher, Leonard and Evelyn 999 | 27 | 3660
50. If payments (Line 49) are LESS THAN tax (Line 42) enter AMOUNT OF TAX YOU OWE .......... 50 s | , .
If you owe tax, you may make a donation by entering an amount on Lines 53, 54, 55, 56, 57 and/or 58 and adding this tc »ayment amount.
'_ 1
51. If payments (Line 49) are MORE THAN tax (Line 42) enter OVERPAYMENT ......cooovverrveivnenne. 51 N it 714121100
NOTE: AN ENTRY ON LINES 52, 53, 54, 55, 56, 57 and/or 58 WILL RED!J 'R -FUND
Deductions from Overpayment on Line 51 which you elect to credit to: N _| T
52, YOUF 2002 18X ..eeueeteeteeieetteteeueeaeesieesueesteesbeesbeebeebesaseeseesasesaeesaeesbeeabeebeanseensesnseennesaeennean .
53. N.J. Endangered Wildlife Fund ..................ccooooooooc.. $10 O $20 O L ,1]101]./0]0
ENTE ' | |
54. N.J. Childrenis Trust Fund To Prevent Child Abuse .. $10 O s20 L 54 10,00
MOUNT 4T |
55. N.J. Vietnam Veteransi Memorial Fund ..................... $10 $20 O o 5! 0
56. N.J. Breast Cancer Research Fund ..............ccc.c....... 0 0O O Other . 1 { q ofo
_ _ ITRIBUTION | ]
57. U.S.S. New Jersey Educational Museum Fund ......... $20 Other 5i 110 . ofo0
58. Other Designated Contribution.......................... 10 « her N | 58
See instructions. 110 " 010
59. Total Deductions from Overnayment (A 185 52 1110UGh 58) - vveeveeeeeen e M. J, | , 6|/0/.]0]|0
L
r
60. REFUND (Amount t iN@ 51 LESS LiNE 59)........covveeeeiecereenesesonsssseesssieseeenns o ,/618[(2./0]0
-
EARNED TAX C ITSC )ULE
You may be ow Je e Tax Credit if yo med thic zarned Income Credit for 2001, your gross income on
Line 29, Fort )40 | 00 ot stat “New / is the saiiie as your filing status on your Federal income tax return.
Complete this lule to ¢ u al Vo 0t fo 'w Jersey Earned Income Tax Credit if your filing status is single or
married, filing < te return U ar iNof to on i structions.
1. Did you file )1 Federal dule n whi listed at Lone iqualifying childi? ..........cccooeieieieiicces O€E Yes O€ No
2. Fillin oval if yc the IRS 1 our | come Credit <O
3. Enter the amount ¢ ral Eari some ( n vour 2001 Federal Form 1040 or 1040A ..........c.ooiiinnininiiininins | |;| | | |
4. Enter 15% of amount ori ONPAGE 2, LINE 4B ... e I:I:I:I

>

Under the penalties of perjury, | declare that | have examined this income tax return and Homestead Rebate Application, including
accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct and complete. If prepared
by a person other than taxpayer, this declaration is based on all information of which the preparer has any knowledge.

Your Signature

>

Date

Spouseis Signature (If filing joint, BOTH must sign)

Date

Pay amount on Line 50 in full.
Write Social Security number on
check or money order and make
payable to:

STATE OF NEW JERSEY - TG
66066666666666

Mail your return in the provided
envelope and affix the
appropriate mailing label.

If you have an amount due

on Line 50, enclose your check
and NJ-1040-V payment vouchel
with your return and use the
label for PO BOX 111. If not, use
the label for PO BOX 555.

r

You may also pay by credit
card or e-check.

Rev. 12/01
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NET GAINS OR INCOME FROM
DISPOSITION OF PROPERTY

Schedule B

List the net gains or income, less net loss, derived from the sale, exchange or other
disposition of property including real or personal whether tangible or intangible.

a. Kind of property and b. Date c. Date sold d. Gross e. Cost or other basis f. Gain or
description acquired (Mo., day, yr.) sales as adju§ted (see (loss)
(Mo., day, yr.) price instructior (dless e)
1. expen
Sale of Home
18 Kings Ct. Cape May 8/9/76 5/23/01 275,000 17, 158,000 | 00
*Less Sale of Principal
Residence exclusion 158,000) | 00
2. | Capital GaiNs DIStHDULIONS ........ccuiiiiiiiiiee ettt e e |
3. | Other Nt GAINS ......cuoiiiiiiiiic bbbt L aeaet e e e ebesaeae s
4. | Net Gains (Add Lines 1, 2, and 3) (Enter here and on Line 18. If >nter ZERO he ! make antry on Lii 4, 00
Li net g r net income, | ad from or in the form of rents,
SCh&le e C NET GAIN OR IN PITS roye atei d copyrights as your Federal Income Tax Return.
ROYA! TIES, PATI AND COPYRIGI If you Hass! Ele lera cs, see instructions.
a. Kind of Prope | c. Neti ncome e. NetIncome
1. From ies rom Patents From Copyrights
Renta! Property ]
129 Cape (524)
2. | Totals (< d. e.
3. Net Income (C 2 Column d, a and on Line 22. If loss enter ZERO here and make 3. 0
NO ENENY ON LINE 22) it et ettt b ettt e e h e bbbt a e et sh bbb e b r e
14 Rev. 12/01



New Jersey Resident Return Examples (tax year 2001)

Example 2
Henry James (Age 66)
SS# 999-21-2351
Mary James (Age 64)
SS# 999-35-1443
125 Madison Street
Morris, NJ 07082 (Morris County)

Mr. and Mrs. James are full-year residents of
New Jersey and are married, filing ajoint return,
with no dependents.

Henry's wages $2,940
Joint taxable interest 1,000
Joint exempt interest
Joint dividends . J
Mary’s fully taxable per Z,
Henry’ s fully taxable pel i 5,0
Henry's 1st year withdrawa 1,200
Total joint S aY 00
NJincome tax noldings
Prop >S pal G444
Thevalue of Heriry s fra on Decen
ber 31, 2001 was $12 455 with previoudy

contributions 111 the amount ¢f $10,000. They

must complete Fart | of “\Works A
Withdrawals’” coniained in the NJ =Sident
income tax return I cti oklet (0 deter-
mine the taxable portic RA withdrawal.

Mr. and Mrs. James will retain the worksheet
with their tax records and use the information in
Part | of the worksheet to complete Part |1 of the
worksheet next year.

They will combine the taxable portion of the IRA
withdrawal with their fully taxable pensions to
arrive at the total taxable pension to be reported
on Line 19a of the State income tax return. After
determining the taxa! nt, they will be
entitled to deduct up ,U00 as a pension

exclusion.
Becauise Mi ’s. Jami S than
$1 sayaole pension to report on their tax
ret 2y will complete“*Worlksheet D - Other
Retiremant Income Exclusion” contal the
NJ-104 income (o return h
hookl et tc ey qualiiy for an aaditiona
clusion.
A New Jersey resirl ith gross income of less
an $20,000 for { Ar. and Mrs. James
2N ity (0 New Jersey but will filethe
teve returi 2 refund of withholdings.

' Mrs. James will not complete Schedule 1

in the NJ-1040 resident income tax
returt1 instruction booklet) to determine whether
to take a property tax deduction or a property tax
credit as their income is below the minimum fil-
ing threshold of $20,000. They are, however, €li-
gible for a property tax credit of $50, which will
be paid with their homestead rebate (provided
they complete and file arebate application, Form
HR-1040, on or before January 15, 2003). The
James' will receive their property tax credit in
their homestead rebate check even though they
arefiling an income tax return.

The following pages show how Mr. and Mrs.
James will complete their worksheets and tax
return.

Rev. 12/01
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Worksheet C - IRA Withdrawals
2001
Part |
1. Valueof IRA on 12/31/01. Include contributions made for the
tax year from 1/1/02 — 4/15/02............couwumveerernreeereieeeiseeeesesssiesesssseseeees 12,455
2. Total distributionsfrom IRA during the
tax year. Do not include tax-free rollOVers............ccooo...coverrevveeen. 2 1,200
3. Total Valueof IRA.
Addlines1and 2........ccoceeveveeeeeeeeseeeeeen, 3. 3,C
Unrecovered Contributions:
Complete either line 4aor 4b:
4a. First year of withdrawal from IRA:
Enter the total of IRA contribu-
tions that were previoudly taxed...................... 2. 1
4b. After first year of withdrawal fi B
IRA: Complete Part 11. Enter amo
of unrecovered contrib from
Part 1, Line (9)* ..ooooee e
5. Accumulated earnings in |RA on A v N
12/31/01. © ither da or
4dbfromiine 3. 5. 3
6. Divideline line 3 and ente sa
.............................................................. 6. .268
7. tion swithdrawal
ply i hy ( al t ol 5
Enter here an Lii A NG 104D e e 7. 322
of thisworksheet for your records)
(Partial Worksheet)
16 Rev. 12/01



New Jersey Resident Return Examples (tax year 2001)

Other Retirement Income Exclusion*

Pift IIEnter the amount from Line 14, NJF1040........cccccoeeeveiiiree e 2,940
2. Enter the amount from Line 17, NJF1040..........co..oomvverereerenree. . 0
3. Enter the amount from Line 20, NJ1040.........ovverveeeerrereren.. e 3.0
4. Enter the amount from Ling 21, NF1040.........c..omveemeeces o, 0
5. Addlines1, 2,3, a0 4 ....cccooooovevevevevevcverevcreririies A - Y 490
* complete this works! ICtions.

Part-year residents, do not

STOP -
+ Ifline5isMORE than $3,

Worksheet D

Age Requirement: 62 or older

000 — Do noi complete F<

Enter “0” on line 9 and continue with 1.

¢ Ifline5is$3,000 or LESS - Continue t1l.
Part 11
6. Enter: if your filing
$15,000 Married, filing etui
$11,250 ¢ >Ad of ehold, ifyii idow(er)
$7,500 I asg ATEEUMN e e 15.000
7. Enter the amount from Line 190, NJ-1040................... . 7. 8,822
8 271l ine 6. Enter tl ference
e9( ro, € H0 e s 8. 6,178
1
clail clusion (From lINE ) v 9. 6,178
10a. ou ( our ISE, ing y) Nnow receiving,
or 'ou ‘or you Lse, 1tly) ever be igible
tore Soc curit Railro ement Benefits?
i Col n 10b

1 vYe ‘nter

10b. Wc 'our spousg, if filing jointly) be receiving, or

ever b receive

Benefitsii y \ad participated in either program?
I:I No — Enter “0” on line 10 and continue with line 11

Y es— Enter on line 10 the amount of exclusion for your
filing status shown below and continue with line 11

Enter: if your filing statusis:

$6,000 Married, filing

Qualifying Widow(er)
$3,000 Single; Married, filing separate refurn ...........ccoeeeevveeeneeseeeneseens 10. 0

11. Your Other Retirement |
Add lines9 and 10. Enter
If the amount hereis zero,

ine 10 and continue with line 11

Socia Security or Railroad Retirement

joint return; Head of Household;

ncome Exclusion
here and on Line 28, NJ-1040.
make no entry on LiNe 28 ........cccc.veevveereereierevenennnns 11. 6,178

Rev. 12/01
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NJ-1040 STATE OF NEW JERSEY
2001 INCOME TAX—RESIDENT RETURN
Your Social Security Number Last Name, First Name and Initial (Joint filers enter first name and initial of each - Enter spouse last name ONLY it different)
lololo{2]1]{2]3]5]1]| James, Henry and Mary
Spouseis Social Security Number Home address (Number and Street, including apartment number or rural route)
lololo{a]l5]{1]4]4]3]|| 125 Madison St.
County/Municipality Code (See Table) City, Town, Post Office Zip Code
(][] [2] 2] Moris NS 07082
(Fill in only one) b N
. O Single 6. Regular L Ul Spouse | N?JIA%FI;RS
- Married, filing joint return 7. Age 65 or Ov seli (- se 1_ HERE
3. (- Married, filing separate return 8. Blind or Disable Yourself (- Sy 8 -
Enter Spouseis Social Security 9. Number of your qu depende"‘ children...............ccc...... 9
Number in the boxes provided above 10. | r of other depc S e ———
4. O Head of Household 11. Deg ats attending colleges e,
5. <O Qualifying Widow(er Totals ine 12a - Add Li 5and 11)
ying (en (. 2 12b - Add Lines 9 and 10) ......... 12a | 3 |12b |

13. If you were a New !ersey resident

|RESIDENCY " ONLY partof the " give —|/ / —|/ | /
STATUS period of New Je | |
GUBERNATORIAL w0 Doyol to dc Jnate $ ur taxes i funu - — No yf;le(:sl)'itysvl:"' o neronee your
ELECTIONS FUND joint re does your spous 1 to desig! O No e or reduce your refund.
14. Wages, salaries, tips, e col 0se W-2) ....ccueennnen _I,I 2 ) 9 4 O . O O
15a. Taxable 01 T TN , 1 ) O O O . O O
—
15b. Tax exe! e, 15b ,| . (3]/5]0]|0||l0]O
DO NOT on Lii
16, DIVIHENGS ... ooooeeeeeeee oo oo e 16 ) 2,/510]0].[0]0
17.  Net profits from ass (Encic ny ¢ ral € C, Formi 1040)............ 17 , ) .
18. Net gains or income lispositic ‘opert) s, Line4) ., 18 ) ) .
19. Pensions, 19 8 8|22 010
o a. Taxable Amount Beceived .. a y y .
Annuities
d IRA
an b. Less N.J. Pension ExClUsion e eeeeeee e 19b 8 y 8 2 2 . O 0
Withdrawals
c. Subtract Line 19b from Line 19a.........ccoeiiiiieiniineiniieecseee 19c , , .
20. Distributive Share of Partnership Income (See instructions) ............cccevevvereiciennenns 20 ) ) .
21.  Net pro rata share of S Corporation Income (See instructions)..........cccccerereierecreenn. 21 , ) .
22.  Net gain or income from rents, royalties, patents & copyrights...........cccceeevencicnnenn. 22 , ) .
(Schedule C, Line 3)
23, Net GamDBING WiNNINGS .....c.cviuiiiiieieieteteiee ettt be s s s enaee 23 , , .
24. Alimony and separate maintenance payments received 24 , s .
25.  Other (SEe INSIUCHONS) .....ueiui it 25 , ) .
26. Total Income (Add Lines 14, 15a, 16, 17, 18, 19c, 20, 21, 22, 23, 24, and 25).......... 26 , 6(,4|4(0]||0]|O0
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27.

28.

29.

30a.
30b.

30c.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

49.

Total Income (From Line 26, Page 1) .......ccooiiiiiiiiiieeieeeeeer e 27 s 6 y 4 4 0 . O 0
Other Retirement Income Exclusion (See Worksheet and instructions) ............cccccceveenen. 28 6 , 117 8 . O 0
New Jersey Gross Income (Subtract Line 28 from Line 27) ..........cccoeiiieicicicicicene 29 ) I ) 2 6 2 . O O
See instructions. 2
Exemptions: From Line 12a x $1,000 =
From Line 12b x $1,500 =
=T
Total Exemption Amount (Add Line 30a and Line 30D).........ccuvririniniienineneneenieeene .
Part Year Residents see instructions. L f—
Medical Expenses (See Worksheet and inStructions) ...........cc.cceevverenenencniennn. 3! | .
1
Alimony and Separate Maintenance PayMeNtS ............ccuuiiiririiinereiesesie e 32 | J , L |
Qualified Conservation CoNtrBULION ..o e 3 —|1 | |
Total Exemptions and Deductions (Add Lines 30C, 31, 32 a1 53] v | 34 | |
I T
Taxable Income (Subtract Line 34 from Line 29)............... 35 y ’I I .
If zero or less, MAKE NO ENTRY. —
Property Tax Deduction (See iNStruCtions) e , .
NEW JERSEY TAXAB! - (Sub ine 36 from Line 35) ............... ] | | , .
If zero or less, MAKFE L
TAX (From Tax Tables) . i e s |, , .
=
Credit f as Pai ther . ictions (See instructions) ... ... 39 , , .
Balance ¢ Subti 2 39 from Line 88) ...t bt 40 , , .
Use Tax Due ut-of-Stai hasc Y INSIIUCTONS) e e 41 , , O . O O
If no Use Tax, ZERO (0.
Total Tax (Add Li ANA LINE A1) e e 42 , , .
Total New Jersey Incc x Witt Enclos s W-2and 1099-R).......ccevrerenenennens 43 , , 4 5 . O O
Property Tax Credit (S8 INSUUCTIONS) ittt e 44 .
New Jersey Estimated Payments/Credit from 2000 tax return 45 y y .
Fillin O if Form NJ-2210 is enclosed.
46
New Jersey Earned Income Tax Credit (See schedule Page 3)............ccccceiriinciiiiiicciiciis ' -
EXCESS New Jersey UI/HC/WD Withheld (See instructions) (Enclose Form NJ-2450)................. 47 , .
EXCESS New Jersey Disability Insurance Withheld (See inStructions) ...........ccceoeeeveververieeiciiceenns 48 , .
(Enclose Form NJ-2450)
Total Payments/Credits (Add Lines 43 through 48) ...........ccccviiiriiinineninese s 49 , , 415 . 0|0

NJ-1040 (2001) Page 2

Rev. 12/01
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NJ-1040 (2001) Page 3

Name(s) as shown on Form NJ-1040

Your Social Security Number

James, Henry and Mary 999 | 21 | 2351
50. If payments (Line 49) are LESS THAN tax (Line 42) enter AMOUNT OF TAX YOU OWE .......... 50 s | , .
If you owe tax, you may make a donation by entering an amount on Lines 53, 54, 55, 56, 57 and/or 58 and adding this tc »ayment amount.
l_ 1
51. If payments (Line 49) are MORE THAN tax (Line 42) enter OVERPAYMENT ......coccvvvrrverivennne. 51 N it 4151.101|0
NOTE: AN ENTRY ON LINES 52, 53, 54, 55, 56, 57 and/or 58 WILL RED!J 'R -FUND
Deductions from Overpayment on Line 51 which you elect to credit to: A _| T
52, YOUF 2002 18X ..eeueeteeieeieetteteeieeeeesieesueesteesbeesbeebe e bt sseeasesasesaeesheesbeeabeebeenseenseenseennesaeennean .
53. N.J. Endangered Wildlife FuNd ..........cccocorurereenccns O s10 0O $20 2 L . .
ENTE ' | |
54. N.J. Childrenis Trust Fund To Prevent Child Abuse.. O $10 O $20 L 54
MOUNT [ T |
55. N.J. Vietnam Veteransi Memorial Fund ..................... O s$10 $20 O Ot 5
56. N.J. Breast Cancer Research Fund ..............ccc.c....... 0 0O O Other . | .
_ _ ITRIBUTION | ]
57. U.S.S. New Jersey Educational Museum Fund ......... $20 Other 57 .
58. Other Designated Contribution.......................... 10 « her N | 58
See instructions. "
59. Total Deductions from Overpayment (A 188 52 1Hi0UGN 58) - evvverrevree e - s | , .
L
r
60. REFUND (Amount t iN 51 LESS LiNE 59).......oveereeeiocrreenesesonessnesssieseeenns o , 41511010
-
EARNED TAX C ITSC )ULE
You may be ow Je e Tax Credit if yo med thic zarned Income Credit for 2001, your gross income on
Line 29, Fort )40 | 00 ot stat “New / is the saiiie as your filing status on your Federal income tax return.
Complete this lule to ¢ u al Vo 0t fo 'w Jersey Earned Income Tax Credit if your filing status is single or
married, filing ¢ te return U ar iNof to on i structions.
1. Did you file )1 Federal dule n whi listed at Lone iqualifying childi? ..........cccooeieieieiicces O€E Yes O€ No
2. Fill in oval if yo the IRS figure your | come Credit <2
3. Enter the amount ¢ ral Eari some ( n vour 2001 Federal Form 1040 or 1040A ..........c.ooiiinnininiiininins | |;| | | |
4. Enter 15% of amount ori ONPAGE 2, LINE 4B ... e I:I:I:I

>

Under the penalties of perjury, | declare that | have examined this income tax return and Homestead rebate Application, including
accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct and complete. If prepared
by a person other than taxpayer, this declaration is based on all information of which the preparer has any knowledge.

Your Signature

2>

Date

Spouseis Signature (If filing joint, BOTH must sign)

Date

Pay amount on Line 50 in full.
Write Social Security number on
check or money order and make
payable to:

STATE OF NEW JERSEY - TGI
66066666666666

Mail your return in the provided
envelope and affix the
appropriate mailing label.

If you have an amount due

on Line 50, enclose your check
and NJ-1040-V payment voucher
with your return and use the
label for PO BOX 111. If not, use
the label for PO BOX 555.

You may also pay by credit
card or e-check.

20
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New Jersey Resident Return Examples (tax year 2001)

Example 3
Albert Benson (Age 45)
SS# 999-78-5543
12 Terrace View Lane
Houston, TX 77052

Mr. Benson was a part-year resident of New
Jersey. He lived here from December 1, 2001 to
December 31, 2001. Mr. Benson files as Head of
Household with 1 dependent child attending
college full-time (age 19).

While a New Jersey resident:

Albert'swages (from Phila)  $

Albert’s wages (from NJ) 2,000

Unreimbursed medical ¢ )

Taxable interest Y

New Jersey Lot innii 350

Total NJincc hel 0

Philade!phiawage tax paid

Rent 2amaonth) (50
Incomeear ned whilean id

(from cuiside New Jorse & 65,000
Although Mr. Eenson hed gross less
than $20,000 wtiile 2 New Jersey | , his
gross income for thie entire was over that

amount. Heisrequirec New Jersey
resident tax return for the Uime helived in New
Jersey and will prorate all deductions and
exemptions.

Mr. Benson may deduct unreimbursed medical
expenses in excess of 2% of his New Jersey
income. To arrive at that figure, he will complete
“Worksheet E - Deduction for Medical Expenses’
in the NJ-1040 resic! 1e tax return instruc-

tion booklet.
Mr. Bense Philadalnhia and must pay a
Philaciel phic X on h ro caculate
th o his credit for taxes paid to another
jui on, Mr. Bei will completeaMNeaw
Jersey Schedule A. In Order to det
amount of = ctually toxed by t la(to
he enterex =1 of Schedule A), the amount
wage tax decucted from M. Benson's salary
inust be diviaed by the Fhiladephia nonresident
tax raie (.03967: iary, 1 to June 30, 2001
d.029462 from > December 31, 2001).
The folle s show how Mr. Benson will
cormplate his Siaie tax return, New Jersey Schedule

(sheet F, and Worksheet E. When Mr.
E completes Schedule A, he determines that
he wiil receive a greater tax benefit by taking a
Property Tax Credit in the amount of $4 which,
along with $20 in New Jersey withholdings, will
be applied against his $28 tax liability. A balance
of $4 isdue with hisreturn but Mr. Benson will
enclose a check for $24 so that he can donate $20
to the NJ Children’s Trust Fund.
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NJ-1040 STATE OF NEW JERSEY
2001 INCOME TAX—-RESIDENT RETURN
Your Social Security Number Last Name, First Name and Initial (Joint filers enter first name and initial of each - Enter spouse last name ONLY it different)
lololoH7|8|5]|5]4]3] Benson,Albert
Spouseis Social Security Number Home address (Number and Street, including apartment number or rural route)
I ] HIT H I | | || 12Terrace ViewLane
County/Municipality Code (See Table) City, Town, Post Office State
IO Houston X\ 77052
(Fill in only one) N
. O Single 6. Regular * v Spouse E[\JII/I%F:ERS
O Married, filing joint return 7. Age 65 or Over Irse - ouse ] HERE
3. [ Married, filing separate return 8. Blind or Disat urself < e L
’ T
Enter Spouseis Social Security 9. Number of your ¢ d dependent children ..............cccc..... 9 I 1
Number in the boxes provided above 10. ! her of other de| NS e L
@ cad of Household 1. D lents attending colleges . 1 Yy
(-} Qualifying Widow(er 12, Total “Line 12a - Add atl)
ying (er) ine 12b - Add 4 10) ... 122 2 |12b | 1

13. If you were a New Jersey resider

| RESIDENCY  ONLY part of the taxable vear, giv ( ‘I
STATUS period of New Je! ey: rom |_ I/ / / 3 | 1 / 0]1
GUBERNATORIAL Doy nate our taxes o {his fu os ovali) wil ot insromse your
ELECTIONS FUND If joint ), does your spe ish to des $17_ (- A > No tax or reduca your refund.
[
14. Wages, salaries, tips vee ¢ ‘Enclos ) tereeneeennn I_ | 6 , 3 O O . O O
15a. Taxable interestincome...........coovveee e, 15a| I , , 5 O . O O
—
15b. Tax exe- \me_... ............. |15b J”_ , .
DO NO1 or a
16, DIVIdENdS . oooooooo oo h Y. 16 ) ) .
17.  Net profits frc iness (En copy deral & leC, | D) RSN 17 , s .
18. Net gains or incor n disposit nrope Line 4)...cccoeveeienens 18 , , .
19. Pensi
ensions, - Taxable nt Received ............ .. |19 s , .
Annuities
d IRA
an b. LE§S N.d. POMSION EXCIUSION oo 19 , ]
Withdrawals
c. Subtract Line 19b from Line 19a..........ccccvviiiiiiiiiiniiicciccs 19c ) ) .
20. Distributive Share of Partnership Income (See instructions) .........cc.cccerereieienenenns 20 ) ) .
21.  Net pro rata share of S Corporation Income (See instructions)...........cccccevevvevvereenennns 21 , ) .
22. Net gain or income from rents, royalties, patents & copyrights..........c.cceeereereeiennen. 22 ) ) .
(Schedule C, Line 3)
23, Net Gambling WINNINGS.........cvvcueueuririicieieiesesieieie ettt 23 , s .
24. Alimony and separate maintenance payments reCeived ...........cocoveveeieneeneeneeseennens 24 ) ) .
25.  Other (See INSIUCHONS) ......cciiiiiiiiiiie s 25 ) ) .
26. Total Income (Add Lines 14, 15a, 16, 17, 18, 19¢, 20, 21, 22, 23, 24, and 25).......... 26 , 6,/3|{5(0].|0|0
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NJ-1040 (2001) Page 2

27. Total Income (From Line 26, Page 1) .........ccccveiiiiiiiicicsccncccen e 27 s 6 , 3(5|0 . 0|0
28. Other Retirement Income Exclusion (See Worksheet and instructions) ..............cccccceeeee 28 ) .
| \
29. New Jersey Gross Income (Subtract Line 28 from Line 27) ...........ccccoovvvviiiincicnciccnnene 29 s “, 3(5|0 . 0|0
See instructions.
30a. Exemptions: From Line 12a 2 x$1,000=" 2 000
30b. From Line 12b 1 x$1,500= 1 500
L _— -
30c. Total Exemption Amount (Add Line 30a and Line 30b) l 2 . ofo0
Part Year Residents see instructions. L .
31. Medical Expenses (See Worksheet and inStructions) .............c.ccoeouieoiieiieinei 31 [713 . 0|0
32. Alimony and Separate Maintenance PayMeENtS ...........cccuiiririririnien e 32 ,
33. Qualified Conservation Contribution —l |
34. Total Exemptions and Deductions (Add Lines 30C, 31,32 410 33) . ocoooo oo | 34 1{6]151].0]0
—l
35. Taxable Income (Subtract Line 34 from ! < ) TR SRR P S . |35 l 5 ,I O | 8|5 . 0|0
If zero or less, MAKE NO ENTRY. ! —
36. Property Tax Deduction (See instructic L WA R WA e | , .
-
37. NEW JERSEY TAXAR [Subtract Line 28 from Ling 35) . .......ooo... - L I | 5,/8|8|5].]0]|0
If zero or less, MAKL L
38, TAX (From TaxX TADIES) . coooorve o oeoeeeeee e e |38] , , 8200
39. Creditf > Paid er ictions (See instructions) ... 39 , , 54 . 0|0
40. Balance ¢ Subtra 39l 8) B 40 , , 2181].l0(0
41. Use Tax Due t-of-State ase: INSETUCTIONS) v 41 , , 0 . 0|0
If no Use Tax, ¢ ’ERO (0.C
42. Total Tax (Add Line 40 and Line 41) ... 42 , , 2(8[10(0
43. Total New Jersey Incoi Witt =nclose Forins W-2 and 1099-R).........ccocccvvcinienne 43 , y 210 R 00
44. Property Tax Credit (See INStrUCTONS) . i 44 411010
45.  New Jersey Estimated Payments/Credit from 2000 tax return ............cc.ovcueeeeueeeeueeceeeeeereeeneeenes 45 ’ y .
Fill in O if Form NJ-2210 is enclosed.
46
46. New Jersey Earned Income Tax Credit (See schedule Page 3)............ccccceviviiiiiiiiinciiicciees ’ -
47. EXCESS New Jersey UI/HC/WD Withheld (See instructions) (Enclose Form NJ-2450)................. 47 , .
48. EXCESS New Jersey Disability Insurance Withheld (See instructions) ...........ccccceoeieieicicicne 48 , .
(Enclose Form NJ-2450)
49. Total Payments/Credits (Add Lines 43 through 48) ...........cccccciviiiiiiiinciincic e 49 , , 2(4(]0(0
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NJ-1040 (2001) Page 3

Name(s) as shown on Form NJ-1040

Your Social Security Number

Benson, Albert 999 | 78 5543
50. If payments (Line 49) are LESS THAN tax (Line 42) enter AMOUNT OF TAX YOU OWE ......... 50 , , 411010
If you owe tax, you may make a donation by entering an amount on Lines 53, 54, 55, 56, 57 and/or 58 and adding this to your payment amount.
I
51. If payments (Line 49) are MORE THAN tax (Line 42) enter OVERPAYMENT 51 , ’ —|’ .
NOTE: AN ENTRY ON LINES 52, 53, 54, 55, 56, 57 and/or 58 WILL REDUCE YOU D
Deductions from Overpayment on Line 51 which you elect to credit to: r | |
52, YOUF 2002 X ...vcuveiiiiiieiiesieeie st e s ie e e e e e s e e e sae s s e e b e s aeebe s e e s e e e e e e ae s ae e s e ee e e a e e e e e e s 1 ,’ .
53. N.J. Endangered Wildlife FuNd ..........cccocorurereenccns O ¢$10 0O $20 0O Otk .
=l
54.  N.J. Childrenis Trust Fund To Prevent Child Abuse.. O $10 $20 A L [2[{01[.[0]|0
AMOUN |
55. N.J. Vietnam Veteransi Memorial Fund ..................... Os$10 %20 O 55
OF T o]
56. N.J. Breast Cancer Research Fund ...........cccococeunuene O $10 >0 O Othe 6 | |
. JIBUTION
57. U.S.S. New Jersey Educational Museum Fund ......... [ s O Other | .
T
58. Other Designated Contribution.............cccccceveviincnnne. %20 Other 0 58
See instructions. | ] .
59. Total Deductions from Overpayment (; FOUGT 55 i 59 ) .
60. REFUND (Amount to be u, Line ESS LINE 59) .o _|,| | , .
EARNED INCOME TAX OIT & "DUL!
You may b 2 New v Ear ncome Tax Credit if laime arned Income Credit for 2001, your gross income on
Line 29, Fo 20,000 SS filing status for Ne ey is your filing status on your Federal income tax return.
Complete th if you re not cligible for lew Jersc) ried Income Tax Credit if your filing status is single or
married, filing ate rel if you stic low structions.
1. Didyou ! 001 Fede heat >, on wi u lis 1e iqualifying childi? ... O€E Yes O€ No
2. Fillinoval ii ad the IR< 2 you ara! Income Credit <
3. Enter the amout aderal Ee ncon our 2001 Federal Form 1040 or 1040A ...........coooiinnininnieininns | |,| | | |
4. Enter 15% of amourit 23F TON PEUE 2, LINE 4B ...ttt ettt e et e et e e s e e s aae e e enaeesnnaeesnteeeanreeanns I:I:I:I

Under the penalties of perjury, | declare tiic examined this income tax return and Homestead Rebate Application, including
accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct and complete. If prepared
by a person other than taxpayer, this declaration is based on all information of which the preparer has any knowledge.

>

Your Signature Date

2>

Spouseis Signature (If filing joint, BOTH must sign) Date

Pay amount on Line 50 in full.
Write Social Security number on
check or money order and make
payable to:

STATE OF NEW JERSEY - TGI
666660606666666

Mail your return in the provided
envelope and affix the

appropriate mailing label.

If you have an amount due

on Line 50, enclose your check
and NJ-1040-V payment voucher
with your return and use the
label for PO BOX 111. If not, use
the label for PO BOX 555.

You may also pay by credit

card or e-check.

24
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New Jersey Resident Return Examples (tax year 2001)

Worksheet E
Deduction for Medical Expenses
(Keep for your records)
Total nonreimbursed medical EXPeNSES .......ccvvveveereeriereene. 1. 300
Enter Line 29, NJ-1040 6,350 X.02= ....ccoceevvecrecreenee. 127
Medical Expenses Deduction. Subtract line 2 from line 1
and enter the result here. If zero or less, enter zero 5. 173
4. Enter the amount of your qualified Medical Sa
Account contributions from Federal Form 5553 . 4
5. Enter the amount of your self-employe isurance
AEAUCTION ..veveeeeeeciseesees et 5. )
6. Total Deduction for Medical Fxpenses. Add lin
4, and 5. Enter the resu!t here aricl on Line 31,
NJ-1040. If zero, ente re &l make no entry on
Line31, FOrm NJ-1040 e 6. 73
N N N _ I
CREDIT FOR | ME NAC A\XES '0U ¢ [aimir cre e taxes paid to more than one
Schedule A PA! YTHE! RISDICTION dicti Scl le A must be enclosed for each.
A COPY OF ¢ " OR SUBL ON TA TURI NCLOSED WITH FORM NJ-1040
1. | Income actually Jy ot Irisdic vee licate nila )
(DO ombine ame ne taxe nc 1 4.181
(TH 1 Line nnot red the amount ¢ ONLINE 2) .oiiiiiiii e ) ’
2. | Inc tax b From Line 29, F NU-T040) et 2. 6,350
3. | Maxi Allow red 4
(Divid 2 2 into 1) . 3. 65.8425 %
IF YOU At T ELIGIBL ‘_A F RTY T IEFIT O _OMPLETE COLUMN B. COLUMN A COLUMN B
4. Taxable Inc (after Ex ions s) from Line 35, Form NJ-1040 | 4. 5,885 4. 5,885
5. Property Tax ter pro tax © [ rent due
and Deduction aid 1. See instructions. 5a 135
Elig ‘Box 5a or $10,000, whichever is less) -0-
See il J 5. 135 5.
6. | New Jersey Taxable Income (Line 4 minus Line 5) 6. 5,750 6. 5,885
7. | Taxon Line 6 amount (From Tax Tables or Tax Rate Schedules) 7. 81 7. 82
8. | Allowable Credit (Line 3 times Line 7) 8. 53 8. 54
9. | Credit for Enter in Box 9a the income or wage
Taxes Paid to tax paid to other jurisdictions during
Other tax year on income shown on Line 1.
Jurisdiction See instructions. 9a| 165
Credit allowed. (Enter lesser of Line 8 or Box 9a). (The credit
may not exceed your New Jersey tax on Line 38). 9. 53 9. 54

e |f you are not eligible for a property tax benefit, enter the amount from Line 9, Column B, on Line 39, Form NJ-1040. Make no entry on

Lines 36 or 44, Form NJ-1040.

e |f you are eligible for a property tax benefit, you must complete Worksheet F to determine whether you receive a greater benefit by

claiming a property tax deduction or taking the property tax credit.

Rev. 12/01
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Worksheet F
Which Property Tax Benefit to Use
COLUMN A COLUMN B
1. Tax. Enter amounts from Line 7, Schedule A, Columns
A BN B NEIE oottt et en e s anan 1. 1 1. 82
2 Credit for Taxes Paid to Other Jurisdictions. Enter amounts from Line 9, Schedule
A, Columns A and B here. If you completed more than one Schedule A, enter the
total of all Line 9 amounts (Columns A and B) in the corresponding column ....... (2. | 2. 54
3. Baance of Tax Due. Subtract line 2 from line 1in each column .........ccccceceennee. 8 3. 28
4. Subtract line 3, Column A from line 3, Column B and enter v
FESUIT NEFE ..voeveceeeeeeeecee ettt ettt sttt a s st enaesenaans 0
5. Istheline 4 amount $50 or more ($25 if filing statusismarried, fi erelurn you maii he sameresidence
asyour spouse)?
O Yes. Youreceive agrester tax benefit by taking the Property Tax iction. Make the fol 1g entries o 10.
Form NJ-1040 > amount fre
Line 36 L Column A,
Line 37 Liri “olumn A, X A
Line 38 ine umn A, Sche A
Line 39 2,C n A, Works -
Line- M 0 €l
&P No. You receive agreate De rom roperty | reqi rt-ve ESTe instructions before answering
“No.”) M hefoli g enirieson NJ-1040
NJ- Yter amc romi.
36 N0 e
Line 37 Lit , Schedule A
Lin ine Schedule A
22, CC 5, Worksheet F
'$25 if filing statusis married, filing separate return and you, maintain
me residence as your spouse). Part-year residents, seeinstructions.
26 Rev. 12/01
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Example 4
Steve Grey (Age 41)
SS# 999-26-4921
Karen Grey (Age 39)
SS# 999-26-5814
222 Pine Bark Drive
Voorhees, NJ 08360 (Camden County)

Mr. and Mrs. Grey are full-year residents of New
Jersey and are married, filing ajoint return. They
have 2 dependent children (ages 16 and 13).

Steve' s wages $12,200
Karen'swages 4,500
Joint taxable interest 100
Total NJincome tax withheld
Property taxes paid ‘ J
Federal earned income ¢ 3,
Mr. and Mrs. Grey’s grossincomeis below
minimum filing ! Y rrie
filing joint). Although they haven ity
to New J hey will need! 1o file tric ax
return to ‘unc Idings and tc
apply for New Jersay income
credit.
Mr. and Mrs. Grey will complel 1040
down to Line 29. Sincethey have ability

to New Jersey, they will continue completing the
return with Line 41. They are not eligible to
claim a property tax deduction/credit because
their income is below the minimum filing
threshold and neither is 65 or older or blind or
disabled.

When Mr. and M 1s. ( led their Federdl in-

come tax reti rwere digible and applied
for an ear; credit. T ad two
“qual ¢ " for pu | the Federa
€ me credit. They compliete the Earned
Inc i ax Credit Schedule oni Page 3 of Form
NJ-1040 and determine that they e or
the New ‘ned income tax Ci
ompletiric orm they &« 2iso able 1o calcu-
> the amount of their New Jersev earned in-
come tax credi
e iollowing pag now Mr. and Mrs.
Crey wi e ihair Stateincome tax return.

Aiter taki ior their withholdings and
cle g the New Jersey earned income tax

1ey will be entitled to arefund of $733.
H 2r, they are requesting that a $10 donation
be made to the designated fund of their choice
and they will receive arefund of $723.

Rev. 12/01
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NJ-1040 STATE OF NEW JERSEY
2001 INCOME TAX—RESIDENT RETURN
Your Social Security Number Last Name, First Name and Initial (Joint filers enter first name and initial of each - Enter spouse last name ONLY it different)
lololoH2le]{a]|o]2]1] Grey, Steve and Karen
Spouseis Social Security Number Home address (Number and Street, including apartment number or rural route)
lololol{2]6]{5]8]1]4] 222 Pine Bark Drive
County/Municipality Code (See Table) City, Town, Post Office State
[o] [#] [2] [2] Voorhees J© 08360
(Fill in only one) N
v 1
1. O single 6. Regular - | pouse EJBI/I%FERS
2. - Married, filing joint return 7. Age 65 or Over urs ouse ] HERE
3. (- Married, filing separate return 8. Blind or Disal! rselt ([ se |_
Enter Spouseis Social Security 9. Number of youi dependent children ... .ooceveees 9 | [ 2
Number in the boxes provided above 10. Number of other d ANS .o . .
4. O Head of Household 1. | dents attending QOE eeeeeens
O Qualifying Widow(er 12. Tote r Line 12a - Aac 11) ]
ying (en Line 12b - Add 410) o 12¢ 2 |12 | 2

13. If you were a New Jersey residel

| RESIDENCY  ONLY part of the taxable year, giv / M /[ —|/
STATUS period of New Jer: “ncy: ‘rom ]_ |

GUBERNATORIAL a Doy Jnate

v, Note: If you fill in the Yes
your taxe his 1t es No oval(s) it will not increase your

ELECTIONS FUND If joint ), do SUF SDC iish to des \ $L ' s > No tax or reduce your refund.
al
14.  Wages, salaries, tips oyee nsation (Encloc ) IR, L I | 116 , 7100 . 0|0
15a. Taxable iINterest iNCOME ... oo e e 15&1| { |, , 1 O O . O O
15b. Tax exe ome.. A ............ 156 sl :|’ .
DO NOT 5a
16.  Dividends . oo, . 16 ) ) .
17.  Net profits frc siness (E! cop) deral ¢ lle C, ) ITTTR 17 , ) .
18. Net gains or incol m disposi " prog Line4)....coooviienne 18 y , .
19. Pensions
'S, 4. Taxabi int Received ... 192 , y .
Annuities
and IRA
B. LesS NoJ. PESION EXCIUSION rvrrrrerereereeeeeeseeeseeeesseeseeseeesesenees 19b , .
Withdrawals
c. Subtract Line 19b fromi Lifie 19a......cccciviiiiiiiiiiicecs 19c , ) .
20. Distributive Share of Partnership Income (See instructions) ............cccoeceevrciincienennns 20 y , .
21.  Net pro rata share of S Corporation Income (See instructions)..........ccccceevevververeenennns 21 , , .
22. Net gain or income from rents, royalties, patents & copyrights 22 , , .
(Schedule C, Line 3)
23, Net GambliNg WINNINGS.........cuvuceeueiriiicieieiesiseeeie et 23 , , .
24. Alimony and separate maintenance payments reCeived ...........cocoveverieneereeseeneennens 24 , , .
25.  Other (See INSIUCHONS) ......ccviiiiiiiricieierere s 25 , ) .
26. Total Income (Add Lines 14, 15a, 16, 17, 18, 19¢, 20, 21, 22, 23, 24, and 25).......... 26 , 116(,/8[0(0|,|/0]|0
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27.

28.

29.

30a.
30b.

30c.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

49.

Total Income (From Line 26, Page 1) ........ccccoviininienienenecceenee

Other Retirement Income Exclusion (See Worksheet and instructions) ..............cccccccceeeee

New Jersey Gross Income (Subtract Line 28 from Line 27) ...........
See instructions.

x $1,000 =

x $1,500 =

From Line 12a
From Line 12b

Exemptions:

Total Exemption Amount (Add Line 30a and Line 30b)...........ccccc.....
Part Year Residents see instructions.

Medical Expenses (See Worksheet and instructions) ................c.......

Alimony and Separate Maintenance Payments...........c.ccccceevrenenens

Qualified Conservation Contribution ............cccccoererenienee.

Total Exemptions and Deductions (Add Lines 30c, 31, 32

Taxable Income (Subtract Line 34 from
If zero or less, MAKE NO ENTRY.

Property Tax Deduction (See instructio

NEW JERSEY TAXAT
If zero or less, MAKE

Subti

TAX (From Tax Tables)

Credit fc Paia or ctions (See instructio

Balance ¢ Subtrac 39 fi 5).

t-of-State
"ERO (0.0

Use Tax Due instruc

If no Use Tax, €

Total Tax (Add Line

ases

d Line 4

Total New Jersey Incorn Wit

Property Tax Credit (See instruc

New Jersey Estimated Payments/Credit from 2000 tax return...........
Fillin © if Form NJ-2210 is enclosed.

New Jersev Earned Income Tax Credit (See schedule Page 3)........

NJ-1040 (2001) Page 2

EXCESS New Jersey UI/HC/WD Withheld (See instructions) (Enclose Form NJ-2450).................

EXCESS New Jersey Disability Insurance Withheld (See inStructions) ...........cccceeeeeeeeirierieeiecieeenenns

(Enclose Form NJ-2450)
Total Payments/Credits (Add Lines 43 through 48)

................................. 27 | [1]el|8]o]o][o]o0
s ||, _

................................. 2 , = 1[8]o]o][o]o
.......................... |3;—'L__L__| T

................................ [ [T T T

.......................... T | ]
................................. [ 34 . | |
......... s LTI
......................... 1 L .
............. : 1) , .
............. | |, , .
............... o] |, , _
............................... w| |, , _

.................................. al |, , 0llo]o0
............................................ o] |, , .

98 a| |, |2]5]0][o]o0
................................................ s _
............................................ 45 ’ ’ -

................................................ “° ’48300
ar| |, .
a8 | |, .

o] |, 17]3]3]|0]0
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NJ-1040 (2001) Page 3

Name(s) as shown on Form NJ-1040

Your Social Security Number

Grey, Steve and Karen 999 | 26 | 4921
50. If payments (Line 49) are LESS THAN tax (Line 42) enter AMOUNT OF TAX YOU OWE .......... 50 s | , .
If you owe tax, you may make a donation by entering an amount on Lines 53, 54, 55, 56, 57 and/or 58 and adding this tc »ayment amount.
l_ 1
51.  If payments (Line 49) are MORE THAN tax (Line 42) enter OVERPAYMENT w.....coocerrrrnerrrrnneeee 51 Al it 71313L/01]0
NOTE: AN ENTRY ON LINES 52, 53, 54, 55, 56, 57 and/or 58 WILL RED!J 'R -FUND
Deductions from Overpayment on Line 51 which you elect to credit to: A _| T
52, YOUF 2002 18X ..eeueeteeieeieetteteeieeeeesieesueesteesbeesbeebe e bt sseeasesasesaeesheesbeeabeebeenseenseenseennesaeennean .
53. N.J. Endangered Wildlife FuNd ..........cccovvereurinnccns O s10 0O $20 2 L . .
ENTE ' | |
54. N.J. Childrenis Trust Fund To Prevent Child Abuse.. [ $10 O $20 L 54
MOUNT [ T |
55. N.J. Vietnam Veteransi Memorial Fund ..................... O s$10 $20 O Ot 5
56. N.J. Breast Cancer Research Fund ..............ccc.c....... 0 0O O Other . | .
_ _ ITRIBUTION | ]
57. U.S.S. New Jersey Educational Museum Fund ......... $20 Other 57 .
58. Other Designated Contribution.......................... 10 « her - | 58
See instructions. 110 " 010
59. Total Deductions from Overnayment (A 185 52 1110UGh 58) - vveeveeeeeen e M. J, | , 110|010
L
r
60. REFUND (Amount t iN€ 51 LESS LINE 59)u...... ooessessstieerseeeeessesseesssssstbeessen i J712(3[.]0]0
-
EARNED TAX C ITSC )ULE
You may be ow Je e Tax Credit if yo med thic zarned Income Credit for 2001, your gross income on
Line 29, Fort )40 | 00 ot stat “New / is the saiiie as your filing status on your Federal income tax return.
Complete this lule to ¢ u al Vo 0t fo 'w Jersey Earned Income Tax Credit if your filing status is single or
married, filing < te return U ar iNof to on i structions.
1. Did you file )1 Federal dule n whi listed at Lone iqualifying childi? ..........cccooeieieieiicces @E s O€E No
2. Fill in oval if yo the IRS figure your | come Credit <2
3. Enter the amount ¢ ral Eari some n vour 2001 Federal Form 1040 or 1040A ..........c.ooiiinnininiiininins | 3 | | 2 | 2 | 1 |
4. Enter 15% of amount ori ONPAGE 2, LINE 4B ... e n

>

Under the penalties of perjury, | declare that | have examined this income tax return and Homestead Rebate Application, including
accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct and complete. If prepared
by a person other than taxpayer, this declaration is based on all information of which the preparer has any knowledge.

Your Signature

2>

Date

Spouseis Signature (If filing joint, BOTH must sign)

Date

Pay amount on Line 50 in full.
Write Social Security number on
check or money order and make
payable to:

STATE OF NEW JERSEY - TGl
66600066666666

Mail your return in the provided
envelope and affix the

appropriate mailing label.

If you have an amount due

on Line 50, enclose your check
and NJ-1040-V payment voucher
with your return and use the
label for PO BOX 111. If not, use
the label for PO BOX 555.

You may also pay by credit
card or e-check

30
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Taxpayers Bill of Rights
The New Jersey Taxpayers Bill of Rights ensures that taxpayers are accorcled fair
and equitable treatment and receive the information and assistance d to
understand and meet their State tax responsibilities. To find out ni -t the
Division of Taxation.

For Morelnformatini

For more information on completing Foi 40, contact the ision’s
Customer Service Center at 609-292-6400, e-mai! Us at taxation@iax.state.n .us, or
write to:

NEW JERSEY L ION OF TAX.

Tr SERV

IN AND LICATIONS ICH

PC 28

TRE I 'NJ 35-U
Many State tax forms and publications are now ava ! able Hoth by 2nd through the
World Wid Call NI TaxFax & 609-826-4500 11 aX inachine’'s phone
Or access | 'Si at: hitp:/lwvy state /ireasury/taxation/
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