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TO THE HONORABLE
CHRIS CHRISTIE
GOVERNOR of the STATE OF NEW JERSEY

Dear Governor Christie:

The Board of Trustees of the 

TEACHERS’ PENSION AND ANNUITY FUND

is pleased to present the Fiscal Year 2012 Annual Report in accordance with the provi-
sions of N.J.S.A. 18A:66-59.

Respectfully submitted,

JAMES JOYNER
Chairperson
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SIGNIFICANT LEGISLATION

There were no significant changes in legislation governing the Teachers’ Pension and Annuity Fund during fiscal year 2012.

MEMBERSHIP

• As of June 30, 2012, the active membership of the fund totaled 152,158. There were 89,276 retirees and beneficiaries receiving
annual pensions totaling $3,470,573,025*.

• Beneficiaries of deceased active and retired members received lump sum death benefits in the amount of $68,044,466.

• The fund’s assets totaled $26,333,845,533 at the close of the fiscal year 2012.

* Includes cost-of-living adjustments paid under the provsions of the Pension Adjustment Act.

MEMBERSHIP ACTIVITY

During fiscal year 2012, the following transactions were processed by the Division of Pensions and Benefits on behalf of the member-
ship of the Teachers’ Pension and Annuity Fund of New Jersey.

• Enrollments - 6,858 new members were enrolled during fiscal year 2012.

• Loans - 19,425 loans were issued to members during fiscal year 2012 for $123,163,790. The total loans receivable as of June
30, 2012 was $233,473,666.

• Retirement - 5,008 members retired under the following retirement types:

TYPE OF RETIREMENT

Service 3,081
Early 189
Ordinary Disability 194
Accidental Disability 8
Veteran 84
Deferred 156
Over 55 — Early 1,295
Other 1

Total 5,008

OPTIONS SELECTIONS

Maximum 2,452
Option 1 162
Option 2 57
Option 3 18
Option 4 13
Option A 602
Option B 364
Option C 816
Option D 522
Other 2

Total 5,008

� Retirees and Beneficiaries

� Active
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