
NEW JERSEY TRANSPORTATION TRUST FUND AUTHORITY 
 
 
 Minutes of the meeting of the New Jersey Transportation Trust Fund Authority (the 

"Authority") held at the Office of the Commissioner on the first floor of the Main Office Building of 

the New Jersey Department of Transportation, 1035 Parkway Avenue, Trenton, New Jersey on June 

29, 2007 at 11:05 a.m. (E.D.T.) 

 The following Authority members were present: 
  

Kris Kolluri, Esq., Chairman, Commissioner, Department of Transportation 
Robert L. Smartt, Deputy State Treasurer, Designee for The Honorable Bradley I. 

Abelow, via Telephone 
Robert A. Briant, Jr., Public Member, via Telephone 

 Joseph Ripa, Public Member, via Telephone 
 
Constituting a quorum of the Members of the Authority. 
 
 There were also present: 
 
 Steven Hanson, Executive Director 
 Sandra S. Deon, Secretary of the Authority 
 Mina Tsintzas, Assistant Secretary 
 Aimee Manocchio Nason, Deputy Attorney General 
 Sonia Frontera, Esq., Governor’s Authorities Unit, via Telephone 
 Mike MacFeeters, Office of the Executive Director 
 Joe Licari, Director, Division of Accounting & Auditing, DOT 
 Yvette Santiago-Green, Esq., Ethics Liaison Officer 
 Nancy B. Feldman, Director, Office of Public Finance, via Telephone 
 Brian Bauerle, Commissioner’s Office 
 
 Commissioner Kris Kolluri presided at the meeting, and Sandra Deon, Secretary, kept the 

minutes. 

 Commissioner Kolluri convened the meeting at 11:05 a.m. and acknowledged that a quorum 

of the members were present and made the following statement: 

 I wish to announce that adequate notice of today's meeting of the New Jersey Transportation 

Trust Fund Authority has been provided in accordance with the Open Public Meetings Act.  Notice 



was filed with the Secretary of State.  This notice was also mailed to five newspapers of general 

distribution (The Trentonian, Trenton Times, Camden Courier Post, Star Ledger, and Atlantic City 

Press), posted on the Authority’s website, and in the main entrance of the New Jersey Department 

of Transportation headquarters. 

 Executive Director Hanson called the roll. 

 Mr. Ripa moved the following resolution approving the minutes of the Authority’s March 

22, 2007 meeting: 

 WHEREAS, Article II, Section 8 of the Bylaws of the New Jersey Transportation Trust 
Fund Authority provides that the minutes of actions taken at meetings of the Authority be approved 
by the Authority; 
 
 NOW, THEREFORE, BE IT RESOLVED, that minutes taken at the meeting on March 
22, 2007 of the New Jersey Transportation Trust Fund Authority are hereby approved. 
 
 The above resolution was seconded by Mr. Briant and adopted on a call of roll as follows: 

Mr. Kolluri:  Yea 

Mr. Smartt:  Yea 

Mr. Briant:  Yea 

Mr. Ripa:  Yea 

 Commissioner Kolluri then asked Mr. Hanson and Joseph Licari to advise the Board on the 

evaluation of the bid proposals received from firms desiring to be the Authority’s auditor. 

 Executive Director Hanson stated that Executive Order No. 122 (McGreevey 2004) 

requires all Authorities to establish two committees, the RFP Evaluation Committee and an 

Audit Committee.  The Transportation Trust Fund Authority’s RFP Evaluation Committee is 

comprised of Public Member Joseph Ripa, Treasurer’s designee Steve Petrecca, Office of 

Management and Budget, and Commissioner Kolluri’s designee Alemnesh Tessema, Department 

of Transportation.  The RFP Evaluation Committee mailed out a Request for Proposal (RFP) on 



March 7, 2007 to eleven (11) auditing firms on file with the Department of Treasury with a 

deadline date of March 21, 2007 for submission of proposals.  The RFP was also announced on 

the State’s Business Opportunity website and the New Jersey Transportation Trust Fund 

Authority’s website.  Two firms responded, Mercadien, P.C. and Milligan & Company, LLC.  

The RFP Evaluation Committee met on April 2, 2007 to review and evaluate the proposals.  All 

three members of the Committee scored Mercadien higher overall, particularly in the area of firm 

experience.  Milligan also scored lower in quality of Past Performance-References.  Milligan’s 

references indicated timeliness had been an issue in past engagements.  Both firms submitted 

similar cost proposals.  Mercadien’s proposed fees were $18,500, $19,000, and $19,500, 

respectively.  Milligan’s proposed fees were $18,150, $18,150, and $19,150, respectively.  

Milligan’s proposed fees were a few hundred dollars lower than Mercadien’s.  Cost was 

weighted as twenty percent (20%) of the overall score.  The RFP Evaluation Committee 

submitted a recommendation to the Audit Committee that Meriadien be selected. 

The Audit Committee consisted of Public Member Robert A. Briant, Jr., Treasurer’s 

designee Robert L. Smartt, and Commissioner Kolluri’s designee Deputy Commissioner Steven 

Dilts, Department of Transportation.  The Audit Committee met on May 30, 2007 and concurred 

with the RFP Evaluation Committee’s assessment.  They recommended to the Board that 

Mercadien be appointed as the Authority’s auditor for Fiscal Year 2007, which engagement shall 

be renewable, at the option of the Authority, for two (2) consecutive one-year terms of Fiscal 

Year 2008 and Fiscal Year 2009.   

 Mr. Briant moved the following resolution authorizing the engagement of Mercadien, P.C. 

to perform auditing services for Fiscal Year 2007, which engagement shall be renewable, at the 



option of the Authority, for two (2) consecutive one-year terms of Fiscal Year 2008 and Fiscal 

Year 2009. 

WHEREAS, pursuant to Section 17 of the New Jersey Transportation Trust Fund Authority Act of 
1984, as amended (the “Act”), N.J.S.A. 27:1B-1 et seq., the New Jersey Transportation Trust Fund 
Authority (the “Authority”) is required to conduct an annual audit of its affairs and deliver a written 
report with respect to such audit to the Governor and the Legislature; and 
 
WHEREAS, the Authority requires the services of a professional accounting firm with respect to 
the preparation of such audit; and 
 
WHEREAS, in accordance with Executive Order No. 122 (McGreevey 2004) and the Bylaws of 
the Authority, the Audit Committee assists the Board in retaining an independent auditor to conduct 
the annual audit; and 
 
WHEREAS, pursuant to the auditor selection process set forth in Executive Order No. 122 
(McGreevey 2004) and the Bylaws, the Evaluation Committee conducts a solicitation and 
evaluation of eligible auditors and provides a written report to the Audit Committee, which then 
evaluates the report and makes a recommendation to the Board; and 
 
WHEREAS, on March 7, 2007, the Evaluation Committee distributed the request for proposal for 
an auditor (“RFP”), a copy of which is attached hereto as Exhibit “A,” to various firms, which RFP 
provided for the selection of a firm to serve as auditor for the Authority for the one-year term of 
Fiscal Year 2007, and to perform the annual audit for the Authority for Fiscal Year 2007, which 
engagement shall be renewable, at the option of the Authority, for two (2) consecutive one-year 
terms of Fiscal Year 2008 and Fiscal Year 2009, including the performance of the annual audit for 
Fiscal Year 2008 and Fiscal Year 2009, respectively, at the rates set forth in the winning firm’s 
proposal; and  
 
WHEREAS, the Evaluation Committee received two responses to the RFP from Mercadien, P.C. 
(“Mercadien”) and Milligan & Company, LLC (“Milligan”), reviewed and evaluated the responses 
from Mercadien and Milligan, and made a written recommendation to the Audit Committee to 
accept Mercadien’s proposal, a copy of which is attached hereto as Exhibit “B”; and 
 
WHEREAS, the Audit Committee met on May 30, 2007, considered the Evaluation Committee’s 
report, a copy of which is attached hereto as Exhibit “C”, and determined to recommend to the 
Authority that it award the contract for auditor to Mercadien; a copy of the Audit Committee’s 
report is attached hereto as Exhibit “D”; and 
 
NOW THEREFORE, BE IT RESOLVED, that 
 

1. The Authority hereby acknowledges receipt of the recommendation of the Audit 
Committee, which recommends that the Authority award the contract for auditor to 
Mercadien. 

 



2. The Authority hereby authorizes the engagement of the firm of Mercadien to serve 
as auditor for the Authority for the one-year term of Fiscal Year 2007, and to 
perform the annual audit for the Authority for Fiscal Year 2007, which engagement 
shall be renewable, at the option of the Authority, for two (2) consecutive one-year 
terms of Fiscal Year 2008 and Fiscal Year 2009, including the performance of the 
annual audit for Fiscal Year 2008 and Fiscal Year 2009, respectively, at the rates set 
forth in Mercadien’s proposal. 

 
3. The Authority hereby authorizes the Executive Director to take and do any and all 

acts and things as may be necessary or desirable in connection with such selection. 
 

4. This Resolution shall take effect upon adoption in accordance with the Act. 

 The above resolution was seconded by Mr. Smartt and adopted on a call of roll as follows: 

Mr. Kolluri:  Yea 

Mr. Smartt:  Yea 

Mr. Briant:  Yea 

Mr. Ripa:  Yea 

There being no further business coming before the Authority, Commissioner Kolluri 

requested a motion to adjourn the meeting.  Mr. Smartt moved that the June 29, 2007 meeting of the 

Transportation Trust Fund Authority be adjourned, and Mr. Briant seconded the motion, which was 

unanimously adopted. 

 The New Jersey Transportation Trust Fund Authority Meeting ended at approximately  
 
11:12 a.m. 
       Respectfully submitted, 

 
    Sandra S. Deon, 
    Secretary of the Authority 
 
 

 
















































































