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December Revenue Collections Tracking Projections

TRENTON - At the halfway point of Fiscal Year 2016, year-to-date collections are now over $11.8 billion, up
3.9 percent from last year and closely tracking the FY 16 projected growth rate of 3.4 percent.

Gross Income Tax, the State’s largest revenue source, is up 6.1 percent from this point last year and ahead of
the projected yearly growth rate of 3.9 percent.

Sales and Use Tax collections are now up 4.6 percent compared to the tax’s projected growth rate of 2.9
percent for the year.

Corporate Business Tax collections have not been as robust as projected and this has offset gains in the sales
and income tax collections.
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