Actuarial Valustions as of July 1, 2024

STATUTORY FUNDING STATUS
PENSION FUND ACTUARIAL LIABRITIES AND ASSETS

STATUTORY FUNDING STATUS
PENSION FUND ACTUARIAL LIABLITIES AND ASSETS
Actuarisl Valuations as of July 1, 2023

{n Millione)
Unfunded
Actuarial Actuarial AVA Market
Pension  Actuarial Value Accrued Accrued Funded Vaiuo of
Plan of Assets * Liability Llability Ratio * Asseta™
State
PERS $13,1208 $20.484.8 18,364.0 44.5% $10,1424
TPAF 44.193.6 75.7171 31.5235 58.4% 344115
PFRS 21218 64454 37238 42.2% 23989
CP&FPF 2.4 14 0.7} 148.8% 21
SPRS 253686 4.4612 19246 58.9% 25378
JRS 3219 9098 5877 35.4% 3138
POPF 45 2.1 {2.4) 214.6% 45
Subtotal 02.901.3 117,021.6 54.120.3 53.8% 43,8108
Local
PERS 28,8030 41377 1 12574 1 60.6% 293280
PFRS 32,8176 455719 12,754.3 72.0% 32,0260
Subtotel 61.620.6 86.949.0 25.3284 70.9% 62,254.0
Total $124,521.9 $203,970.6 $79,448.7 61.0% $112,064.8

* Includes esumaled presont value of Lottery Enterpese for PERS, TPAF and PFRS
** Does not include astimated present vilue of Lottery Emterprise for PERS, TPAF, and PFRS

Source’ New Jorsey Department of the Treasury. Division of Persions and
Benefts. Information was dertved (rom the actuarial valuation reports as of July

1. 2024

STATUTORY FUNDING STATUS
PENSION FUND ACTUARIAL LIASAITIES AND ASSETS
Compartsan of 2024 Valustions vs 2023 Valustions

(in Milllons}
Unfunded
Actusrial Actuarial AVA Market
Pension Value d A Funded Value of
Plan of Assets * Lisbility Lisbility Ratio ¢ Assets**
State
PERS $12.502.5 $28.762.7 16.260.2 435% $9.2225
TPAF 420725 74,0488 31,0743 $6.86% 31,1976
PFRS 2.5699 6,260.6 3,690.7 41.0% 21853
CP&FPF 22 16 {0.8) 138.9% 22
SPRS 2388.1 42095 19113 55.5% 23199
JRS 2849 eot 0 5670 33.1% 27181
POPF 47 26 (2.1)  182.0% 47
S | 59.834.8 114.265.6 54.430.8 $24% 452102
Local
PERS 27,6384 40,360.6 12,7282 68.5% 21.34760
PFRS 31,560.3 44.152.9 12.562.8 71.5% 30.261.9
Subtotel 59.198.7 84,5195 25,320.8 70.0% 57.639.5
Total $119,031.5 $198.785.1 $79,751.6 50.8% $102,849.7

° Includes esumated prosent value of Lottery Entermse fos PERS, TPAF, and PFRS

** Does not include astimaiod present value of Lottery Enterpnse for PERS, TPAF. and PFRS

Source: New Jersey Department of the Traasury, Divsion of Pensions and Benefits.
Information was denved {rom the actuatial valualion ceports ag of July 1, 2023

(in Miltions)
Unfunded
Actuarial Actuarial AVA Market
Pension rial Value A ¢ A d Fundod Value of
Plan of Assets Liability Liadility Ratio Assets
State
PERS $618.3 sr22.1 $103.8 1.0% $0198
TPAF $2.121.1 $1.6703 ($450.8) 1.6% $3.2139
PFRS $151.9 $1848 $32.9 12% $213.8
CP&FPF {30.1) ($0.2) ($0.1) 2.7% ($0.1)
SPRS $1485 $181.7 $133 14% 32179
JRS $27.0 $177 (59.3) 23% $355
POPF ($0.2) (30.5) {303}  326% (80.2)
Subtotal 3,088.5 2,758.0 {310.5) 1.4% 4,600.6
Local
PERS $1,164.6 $1,0105 ($154 1) 11% $1,9804
PFRS $1.257.3 $1.4190 $161.7 0.5% $2.634.1
Subtotal $2,421.9 $24295 37.8 0.9% $4.614.5
Total $5,488.4 $5,185.5 ($302.9) 1.1% $9.215.1
=0 = —n




