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GASB 67 Disclosure

Net Pension Liability/Plan Fiduciary Net Position (1)
Comparison of 2025 Valuations vs 2024 Valuations

(In Millions)
Plan
Plan Fiduciary
Plan Total Net Net Position
Pension Fiduciary Pension Pension as a % of
Plan Net Position Liability Liability TPL
State
PERS $9,355.0 $31,305.7 $21,950.7 29.88%
TPAF $33,850.6 $80,587.0 $46,736.4 42.01%
PFRS $2,249.3 $6,696.6 $4,447.3 33.59%
CP&FPF $2.0 $1.0 ($1.0) 204.25%
SPRS $2,564.7 $4,743.4 $2,178.7 54.07%
JRS $282.4 $955.5 $673.1 29.56%
POPF $4.3 $1.5 (32.8) 283.23%
Subtotal $48,308.3 $124,290.7 $75,982.4 38.87%
Local
PERS $31,648.0 $44,052.7 $12,404.7 71.84%
PFRS $35,201.5 $47,266.4 $12,064.9 7447%
Subtotal $66,849.5 $91,319.1 $24,469.6 73.20%
Total $115,157.8 $215,609.8 $100,452.0 53.41%

(1) Based on Market Value. Does not take into consideration the

contribution of the Lottery Enterprise.

(In Millions) (In Millions)
Plan Plan
Plan Fiduciary Plan Fiduciary
Plan Total Net Net Position Plan Total Net Net Position
Pension Fiduciary Pension Pension as a % of Pension Fiduciary Pension Pension as a % of
Plan Net Position Liability Liability TPL Plan Net Position Liability Liability TPL

State State

PERS $8,327.6 $30,497.8 $22,170.2 27.31% PERS $1,027.4 $807.9 ($219.5) 2.58%

TPAF $30,316.3 $79,808.4 $49,492.1 37.99% TPAF $3,534.3 $778.6 ($2,755.7) 4.02%

PFRS $2,008.8 $6,404.1 $4,395.3 31.37% PFRS $240.5 $292.5 $52.0 2.22%

CP&FPF $2.1 $1.2 (30.9) 176.35% CP&FPF ($0.1) (30.2) ($0.1) 27.90%

SPRS $2,319.0 $4,534.8 $2,215.8 51.14% SPRS $245.7 $208.6 ($37.1) 2.93%

JRS $246.2 $947.1 $700.9 26.00% JRS $36.2 $8.4 ($27.8) 3.56%

POPF $4.5 $2.0 ($2.5) 221.52% POPF ($0.2) ($0.5) ($0.3) 61.71%

Subtotal $43,2245  $122,195.4 $78,970.9 35.37% Subtotal 5,083.8 2,095.3 (2,988.5) 3.49%
Local Local

PERS $29,413.1 $43,115.5 $13,702.4 68.22% PERS $2,234.9 $937.2 ($1,297.7) 3.62%

PFRS $32,847.5 $45,210.0 $12,362.5 72.66% PFRS $2,354.0 $2,056.4 ($297.6) 1.82%

Subtotal $62,260.6 $88,325.5 $26,064.9 70.49% Subtotal $4,588.9 $2,993.6 ($1,595.3) 2.71%

Total $105,485.1  $210,520.9  $105,035.8 50.11% Total $9,672.7 $5,088.9 ($4,583.8) 3.30%
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